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J4=58 -2.1 -2.3
el -6.0 -6.3
Ha -14.4 -14.7
2 -7.6 -7.6
|3t -10.3 -10.1
ot -10.2 08
of -10.4 -9.0
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goye UAF | MEI | sxieznE | A28ZNE | Z25X%E
| -3.01%
S5 0.95075 1.00497 0.95547 ~4.45%
SeEd 0.96433 1.00765 0.97170 -2.83% -6.66%
Hel 0.87144 1.01182 0.88174 -11.83%
ol 0.99158 1.01738 1.00881 0.88% 0.88%
X|2t 1.00396 1.01153 1.01554 1.55% 1.55%
oty 0.96934 1.01333 0.98226 -1.77% -1.77%
ot 0.99306 1.02108 1.01399 1.40% 1.40%
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20 - ~4.65%
=58 1.07640 1.00497 0.673 -6.64%
SeEa 1.05666 1.00765 0.739 -4.64% -5.63%
Ere 1.07236 1.01182 0.829 -5.65%
oA 1.05558 1.01738 0.933 -3.62% -3.62%
x|t 1.02386 1.01153 0.960 -1.20% -1.20%
ot 1.05557 1.01333 0.984 -4.00% -4.00%
of= 1.06805 1.02108 0.248 -4.40% -4.40%
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2 RS AkEE.
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Asngol ot ZAREE STt 2.
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SE ~ol=718 =E/SSE AP =HE 152 =52
HH| -1.79%

=58 1.05647 1.01406 0.67338 -4.01%

S 1.01856 1.01841 0.74067 -0.01% -2.51%
gl 1.05859 1.02280 0.83678 -3.38%
9 1.04039 1.02951 0.93348 -1.05% -1.05%
X[t 1.03435 1.02343 0.96091 -1.06% -1.06%
o 1.03836 1.02471 0.98517 -1.31% -1.31%
o= 1.04149 1.03569 0.25061 -0.56% -0.56%
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E__iﬂxl-’;ﬂ% SR |Z0014=8F K| 40013 X EMMK | X Z 0014

A A 9, (2020), 20219 % SFE

A

AT, ¢

H 2-23) 20148 2RI 2FEQ20129 A J|E, 3o 24 Qlid|, MAH| GDPE7IE BHY)
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A -0.99%

S5 0.96976 1.01406 0.98340 -1.66%

SeiEd 0.99301 1.01841 1.01130 1.13% -4.35%
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2, AToAE AT W5 QGBS wge] girka ZHshee.
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15. 2015€E 5117)

0 20159 % SR A8 ](2014)9] Aol o8 SGR BT AR E, 5
A7) ARG o7 LBl A=

7L X2 2fst 2Kl =3

AR o] o3t ZAREE R 2=
O 4927182 201392 71202 A7 2 2ol Ad fy] 7|Hg
A&H] S7H2 o185k
H-857He-2 9= 7|3o] Hl-8-S QIH|, wajH], AgH|E FEst] 242 9
A8] A58, 28R B7FAS(CP]) A58, 181 FAREQ] YARIETIAS

(PPDAMS S-S Hloj3te] AUTH] 27182 ALSa)

S
= .

(B 2-25) dR|e0] B712 7IE 20164 SHiXle ZES(AUESH 24 QI2H|-2=X| D|EtY)

SHo SR |IA XX E
54 LSHE | cmmwss | welmms priatEs =
R ~2.04%

S5 1.1129 1.0474 0.6749 -5.88%

SeiHal 1.0821 1.0331 0.7452 -4.53% -3.79%
B 1.0375 1.0278 0.8232 -0.93%

YA 1.0773 1.0443 0.8765 -3.06% -1.05%
o 1.0116 1.0294 0.9351 1.76% 1.76%
X[ 1.0877 1.0214 0.9657 -6.09% -6.09%
ot 1.0587 1.0230 0.9857 -3.37% -3.37%
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*'X1|I|"°“zoo7 2013)/ (AKX |EU2013 X (1+SGR2014)1 x 0.33
&
MEl20m3 JHIgS=Y ISR x gdaErtaHslE
&
=1 PNES MRl 2™ E2015 = MEl201s x UAF2015
2EE CIREVISE) ERYEHS AR EH] It o] BAYAS)
&
201449

SRS Al ZUIo0s= BRI IR0 x BRUK| S 2 E B0
= =M =

Az A 9, (2020), 20219% Y SRS AL QIS

(B 2-26) 20158 MR ZFE(013 &% JViE, ST 24 2|, MEUH| GDPS7tE i)

e UAF MEI I+ YE | AERIYE | SERZTE
H -1.83%

4358 -0.0561 1.0099 0.9532 -4.68%

ey -0.0636 1.0141 0.9496 -5.04% -6.84%
el -0.0576 1.0180 0.9593 -4.07%

2 -0.2041 1.0180 0.8102 -18.98% 2.95%
o 0.0263 1.0241 1.0511 5.11% 5.11%
X2t -0.0362 1.0188 0.9819 -1.81% -1.81%
i -0.0383 1.0197 0.9807 -1.93% -1.93%
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0% 7|2dow AZRY ARl JnE SE, 19T AALES
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(B 2-27) 1-1HAZEHAEH) AZ01d 2t

o r=0.15 r=0.2 2o
= ® M [@ 39 T [@ 69 By | @ MUdH [@ 39 BF [® 659 T | ="
HA| 2.13% 3.78% 2.33% 2.13% 3.78% 2.33%
ER 1.63% 3.28% 1.83% 1.46% 3.11% 1.66% 5
o| 2.84% 4.49% 3.04% 3.08% 4.73% 3.28% 1
K|t 2.12% 3.77% 2.32% 2.12% 3.77% 2.32% 3
Staf 2.12% 3.77% 2.32% 2.11% 3.76% 2.31% 4
= 2.81% 4.46% 3.01% 3.04% 4.69% 3.24% 2
(X 1.21% 1.62%

A= viAE- 9], (2020), 20219% FFE ARG A Q

O AdEAAG A=k A7 A Heks Ao LT - 2-28),
FEA AWGFA Al 24 =2 A SRS B SE BdSTRE R V)
93t A9, DA ARG GES 0.63%= AR 2L, 7 3471 %—%

SRR QIE-2 0.13~1.34(r=0.15), -0.04~1.58%(r=0.20)& 4t&

I
)

X
_l

(B 2-28) 1-2QKUZEY IWHO+HZIREs Haf) AZ[01M 21t

o r=0.15 r=0.2 2ol
B O XMEMH| (@39 R (@58 Hx | @ ®MUH] [ @39 Hx [ @ 54 TR | '

HA| 0.43% 2.08% 0.63% 0.43% 2.08% 0.63%

Hel -0.07% 1.58% 0.13% -0.24% 1.41% -0.04% 5

ol 1.14% 2.79% 1.34% 1.38% 3.03% 1.58% 1

X2 0.42% 2.07% 0.62% 0.42% 2.07% 0.62% 3

Stk 0.42% 2.07% 0.62% 0.41% 2.06% 0.61% 4

el == 1.11% 2.76% 1.31% 1.34% 2.99% 1.54% 2

(TP 1.21% 1.62%

Zhm: oA 9, (2020), 20219 % Y SRS AL QIE.

O 2%t : Y8 E87MIsES 118S AAR
O BE7MISES ARY 7| 848 AHT 4(H 2-29),
- JEETMISER 5 59 Hds7HeZ A8k AA SRS Y
E2 1.20%2 AR Za, 7} a7 S A JIAES
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" 2-29) 2-10KQ2E27A

OS5
TS 2

4EE) AE20ld At

r=0.15 r=0.2
=2 &0
R DLSE 549 |@ LS8 34| @27l | D LS8 54 |@ LS8 39 | @3neiz| | ©
HA| 1.20% 1.87% 2.02% 1.20% 1.87% 2.02%
el 0.70% 1.37% 1.52% 0.53% 1.20% 1.35% 5
ol 1.91% 2.58% 2.73% 2.15% 2.82% 2.97% 1
X2t 1.19% 1.86% 2.01% 1.19% 1.86% 2.01% 3
gt 1.19% 1.86% 2.01% 1.18% 1.85% 2.00% 4
g 1.88% 2.55% 2.70% 2.11% 2.78% 2.93% 2
(Hxp) 1.21% 1.62%
3= Wi 9, (2020), 20219 89 ARG A, A&,
O = B7M5EI ATi71A840] Wsts SAI] 12T B9 2-30)
- JEETHMIGER e F 58 Hdd7eE A8k AR A4S AT
B2 -050%= ARI 7T, 7+ SPIT FE WS QEL -
1.00~0.21(r=0.15), -1.17~0.45%(r=0.20)2 At=4.
(B 2-30) 2-29MEI+ATH7 K™ Ha)) AlZ201Md ZAnt
e r=0.15 r=0.2 o
T |oLss 54| @Lss 34| @aHezt | O LSE 5U |0 S8 34 | @ZnelH| | T
AA| -0.50% 0.17% 0.32% -0.50% 0.17% 0.32%
He -1.00% -0.33% -0.18% -1.17% -0.50% -0.35% 5
o 0.21% 0.88% 1.03% 0.45% 1.12% 1.27% 1
A] -0.51% 0.16% 0.31% -0.51% 0.16% 0.31% 3
iy -0.51% 0.16% 0.31% -0.52% 0.15% 0.30% 4
oF= 0.18% 0.85% 1.00% 0.41% 1.08% 1.23% 2
(2} 1.21% 1.62%
A& iR 91, (2020), 20219 SFE SRS AT, &,
O 3¢t AAAZES 283 AAR
O ZAGZES ARY] 7|& 348 AHT 493 2-31),
- AAARES I 59 oo g HH AHA| SRS QAES 5.50%2
ART} 231, ZF 97|13 T8 A JAES 5.00~6.21%(r=0.15),
3.43~5.05%(r=0.20) & At=4¢



H2% Q&Y SMIXS ASZH 49
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e r=0.15 r=0.2 o
T loxdy [ @38 R [ @59 B2 | @ MUY | @ 33 B2 | @ 54 TR |
T 3.00% 4.10% 5.50% 3.00% 4.10% 5.50%
He 2.50% 3.60% 5.00% 2.33% 3.43% 4.83% 5
of 3.71% 4.81% 6.21% 3.95% 5.05% 6.45% 1
x|t 2.99% 4.09% 5.49% 2.99% 4.09% 5.49% 3
Staf 2.99% 4.09% 5.49% 2.98% 4.08% 5.48% 4
o= 3.68% 4.78% 6.18% 3.91% 5.01% 6.41% 2
(X 1.21% 1.62%
A AL 9], (2020), 202 1EE 98 SIS A, 91
O AASZET A7 -] HSHE A0 13T H-3E 2-32),
- AAVFES BA 59 Ao Z HH A A Q1 3.80%%
ARY} 231, ZF Q97| £ A QAELS 3.30~4.51(r=0.15),
3.13~4.75%(r=0.20) & AF=H
(B 2-32) 3-20ZMARS+ATZIXES Hah) AS20[M Znt
S r=0.15 r=0.2 o
T | oHUM | @39 HR | @59 B2 | @O MANH | @39 BF | @ 59 T | T
A 1.30% 2.40% 3.80% 1.30% 2.40% 3.80%
He 0.80% 1.90% 3.30% 0.63% 1.73% 3.13% 5
o 2.01% 3.11% 4.51% 2.25% 3.35% 4.75% 1
x|zt 1.29% 2.39% 3.79% 1.29% 2.39% 3.79% 3
SHaf 1.29% 2.39% 3.79% 1.28% 2.38% 3.78% 4
o= 1.98% 3.08% 4.48% 2.21% 3.31% 4.71% 2
(xp 1.21% 1.62%
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T 2-33) diQz4Q 712 7IF 20169 S3H XA ZNE
. WZ HIF [ MRS | BAXIS | BAXIS [ sMIKIS | BAMXIS [ ERERS
o= (%) ZYS1 | RYE2 | X¥E3 | XM= 4 | XHE 5 | xHS 6
A 1.00 -418% | -3.97% | -477% | -457% | -3.87% | -3.67%
Helg o4 0.54 -4.69% -4.50% -5.22% -5.03% -4.41% -4.22%
i 0.27 -2.14% -1.95% -2.62% -2.42% -1.90% -1.70%
SefHe 0.31 -5.04% -4.86% -5.58% -5.40% -4.76% -4.58%
Hal 0.23 -0.63% -0.42% -1.23% -1.02% -0.32% -0.11%
QOrHA 0.19 -12.76% -12.57% -13.28% -13.09% -12.48% -12.30%
ol 0.27 -2.80% -2.57% -3.46% -3.23% -2.46% -2.22%
X[t 0.05 -9.18% -9.00% -9.76% -9.59% -8.87% -8.70%
Stab 0.06 -4.28% -4.07% -4.87% -4.66% -3.98% -3.76%
U= 0.08 -2.35% -2.14% -3.14% -2.93% -1.94% -1.73%
F ZHERAE AS A 7 Q9 P9IR FRHeE 7EETE o
g v 91, (2020), 20219E S oétﬂ A A, Q1%
Lt. SGR 20| olst kX =4
O SGREHo] 93k 2016W % SHAFR| S AKE HFA]
O MEI AF&& $13t /178 9] 79 X433} o] 3717] Q1A E o]-&519=.

B 2-34) 20154

QFEIEE: 2]d| CPI(MA CHH| GDPS

=3

21)

ot

S 2H| 1(CPI)
= QIZAH| 1 QI74H| 2 QlZiH| 3
HR| -0.03% -0.66% 0.29%
ERE -3.00% -3.54% -2.72%
AZEE 1.27% 0.78% 1.52%
Zeie -1.80% -2.36% -1.51%
EE -031% -0.91% 0.00%
Qortel -16.45% -16.95% -16.19%
olgl 4.18% 3.47% 4.54%
x|zt -0.86% -1.50% -0.53%
Bttt 0.57% -0.05% 0.89%
oz 4.43% 3.58% 4.87%
F FERXAE S A 7 Q1B PR FHE SR 7}3% e

A=

BiA1E 9], (2020), 20219 F8E A AT, A



52 2022= QYE EAX4 A7

(H# 2-35) 20154 22E7M&E: #alt| Core Inflation(HE CHH| GDPE7IE )

e 22|t| 2(Core Inflation)

= QI7H| 1 QlZH| 2 Ql17iH| 3
| 0.18% -0.44% 0.50%
Hg ol -2.81% -3.35% -2.53%
g 1.47% 0.98% 1.72%
Seia -1.62% -2.18% -1.33%
HE -0.09% -0.69% 0.22%
o2 -16.27% -16.77% -16.01%
ol 4.43% 3.72% 4.79%
x| -0.67% -1.31% -0.34%
otaf 0.79% 0.17% 1.11%
o 4.66% 3.81% 5.09%

N
ot

FFERXAFE =
Zrg: oA 9, (2020), 20219% - TAEA]

A ZF L1 YIS FEAEE VST .
S AT, AE.

Ct. 871 MAZHol| ofgt siixle F9

(8 2-7] AR & r0f 2 FAL S5 MEFX

AR A|L2|Q
5-19t ot

Min(Fj %01, Min (%75 01 Min(%% 01,
X%+ MEI+GDP) X% +CPI+GDP) | +Core infla+GDP)

0.25 Min(R 013, Min(T} 0/ Min(J’50{3,
i Y- X%+ MEI+GDP) X% +CPI+GDP) |+ Core infla+GDP)

0.15 Min(X{E 0|2, Min(R0{2, Min(}0{2,
: % + MEI+GDP) 4% +CPI+GDP) | +Core infla+GDP)

AHg: iRl 9], (2020), 20219 GFE sz] ERCES

O AYEE #HE Sitxs

At vl 2o ¢
9, 3, A3}, B 02 9] SGREFP Q] Ao} 72,

rod), 494 o, o



fol

(B 2-36) AL2|RE RYEE 2R MEZn

M

(1 %)
2016 AR : min(RHE0{E, AR : min(RHE0{E, AR : min(X4&=0{2, XHE+Core
SHAK | XE+MEI+GDP) X{E+CPI+GDP) infla+GDP)
OB | =05 | =025 | =015 | =05 | =025 | r=0.15 | =05 | =025 | =0.15
R 2.44 2.25 2.48

Hal 1.40 1.92 2.13 1.22 1.73 1.94 1.45 1.97 2.27

o 3.90 3.17 2.88 3.72 2.98 2.69 3.95 3.22 2.92

X[t 2.03 2.23 2.31 1.84 2.05 2.13 2.08 2.28 2.36

or 2.83 2.63 2.55 2.64 2.45 2.37 2.88 2.68 2.60

of 3.95 3.19 2.89 3.76 3.01 2.70 3.99 3.24 2.94

max-min| 2.54 1.27 0.76 2.54 1.27 0.76 2.54 1.27 0.76

A& WA 9], (2020), 20219 % GFE SRS AL Q&
17. 20174 H7119)

0 20179 %= SRS AE-E 21(2016)2] Aol 213 SGR ZJ A+ F,
A7 Mg o= FEsto] 4.

7k KR ot SRS =

O AR go] ot 9S7H2 2014~201599] AQEY 9 add § 1=
o] Ak

O Zigof ofet v 857k 14|, A=y, weju|= F-Esto] A4k

O AL w=BR)H Ao (18P 2UYEA,S BAY FFIF
o 2 (7S EFoI/12)9] FAS o]:8, 20154 AA] Mok IA 59
ZF sk BRoE T

O B4, & =559 AN A42E o], YFeiFd L ANSHFelo F
A 018, I 397 BIhS 20159 Q7] Z7he= B8

19) A&EZ 9, (2016), 20179% FFE A A, FUAGEY

o
o)

- A H AR AT,



54 2022E= Q&H SHAX|4 o

O A, BARANA 58 F2 Aulag) 2Ae) BAY A ARE o), &
o] 499} 2ol 7 59 WFgEE 20159 8] Z71ew T8

D Beju] Z7he: 2714

fllo
ml
[¢)
d

O BAHNA EHdh= ABAETAIE A S718

O A4 sits & H77e A Zde7s sHES 8

(]

1]
ofo
ol
)

O A =ZH 271 2714
O SAA A List= BAAE7HA 5

O AefAolA THsl= A=7717] it 9l 29 Al d=2E GDP HEe°|

B2 2 85to] 42 WSR-S B, WA 597 HFghe 20159 Az 57}
2= gast

(B 2-37) 7|23 dl=sd S7k8 7IE 20178 RS ikl =FE

T = ST S oE o= o=

T 1.0471 1.00 -4.4% -2.5% -1.8%
Hag ol 1.0369 0.54 -4.4% -2.0% -1.3%
=58 1.0200 0.26 -3.0% 0.0% 0.7%
SefEA 1.0365 0.31 -4.0% -1.4% -0.8%
gl 1.0333 0.23 -3.1% -1.1% -0.4%
QYA 1.0916 0.20 -8.3% -6.4% -5.7%
ol 1.0418 0.27 -3.1% -1.8% -1.0%
x|zt 1.2181 0.05 -17.8% -16.0% -15.4%
otar 1.0167 0.06 -0.6% 1.4% 2.2%
o 1.0470 0.08 -2.9% -2.1% -1.2%

F SR A A

17t 2P E

P98 FrHEE 7]—&& o
Xh?n HiA1E- 9], (2020), 20219 % 588 3|4 AT, QS



B 2-38) dResd 37k 7IE 20174 QY MKl AYE

e $01 ZUER) EIVONES SHARK| SRS
°= 9 318 o2 HIZ A¥E AHE 2 x3E 3
| 1.0061 1.00 -6.2% -4.1% -3.4%
ERENY 1.0570 0.54 -5.8% -3.4% -2.7%
4358 1.0200 0.26 -3.0% 0.0% 0.7%
Eg 1.0580 0.31 -6.0% -3.4% -2.8%
He 1.0480 0.23 -4.5% -2.5% -1.8%
QAR 1.1193 0.20 -10.6% -8.7% -8.0%
o|g 1.0629 0.27 -5.8% -3.8% -3.0%
x|t 1.2521 0.05 -20.1% -18.3% -17.7%
Bl 1.0321 0.06 -2.9% -1.0% -0.2%
o= 1.0567 0.08 -3.8% -3.0% -2.1%

FFEFEAE A4S A 7 9710 P9Im RIS 718 o
Az RS 9, (2020), 20219%E RFE FARAS A AE

3

1

Lt. SGR 20l 2lgt ghtX|s

O SGRE o] 2J3t 2017 %= SR G Ak HEA]
O MEI= A$EgT} o] 471A] 1A} 271X 9] #ay], 271X 9] A=H| S
o|-85}%.
O o|ZA 3lo] o}go] 18y} Zo| & 167K R At A=EQY, 1 A=
o2 #1922

(18 2-8] MEI 74240 ME 2tk MF AL

 o1ZHH|(47H) L | H|(27H) . XH=HI(27H)
I2HElE
ZEAMEIZANGE T AHIKIZT XS AAKISET K|S
freps— EX S
T2AERTAKEEHET)
MH|AH AL H24Y
GLEm=) AH|KI2T X2 O|R7|7| ‘Lt
2=t SeEl AR =
AMHIEHZAL_ S (sAHE 2 MRR HQIKIS (644 T
EEE)

167 28 4=

A iG], (2020), 20219 FFE EAER]S: A Q1S



56 2022UE QY SHAX|E o7

A
(oS 2%
%z
O Alutelo 898 FAAS At 29t o, G, o, WY, At 39

%02 ek,

(E 2-30) 201741 QY BAX: THB(QIZRK: O[H1)

MEI 2015*UAF 2017 SR RHE
5 ] j EICP) | . i ZlH|(CPI)”
- Ea 2 pameem) | B ] o)
| -1.3% 1.4% 0.7%
HeF o]y -4.6% -1.5% -2.1%
AgEeEe 0.9987 1.0360 1.0292 -0.1% 3.6% 2.9%
e 0.9693 1.0021 0.9954 -3.1% 0.2% -0.5%
HE 0.9590 0.9866 0.9791 -4.1% -1.3% -2.1%
QoFHel 0.8419 0.8660 0.8595 -15.8% -13.4% -14.0%
ol 1.0261 1.0485 1.0397 2.6% 4.9% 4.0%
x|t -1.6% 1.3% 0.6%
x| 0.9280 0.9596 0.9540 -7.2% -4.0% -4.6%
X|0tol 0.9879 1.0163 1.0090 -1.2% 1.6% 0.9%
shat 1.7% 4.5% 3.7%
SHIEHR 0.8669 0.8955 0.8889 -13.3% -10.4% -11.1%
Sto| 1.0357 1.0636 1.0554 3.6% 6.4% 5.5%
of 1.0494 1.0672 1.0581 4.9% 6.7% 5.8%

T FEFIYE S A 4 871 YR FRHER 7S o
Az Wi €, (2020), 202195 FFE kAl O IS

Ct. SE71 JHEZH0| 2et ShiiX|e= F=8

O AR AJu2] o] e} thg T3} o] & 371 9] @itk 285 A4S



(O3 2-9] AR B¥ 723718 AlLER

AR S = (2F)

[ axomsstyss |+ bxassne |- | AR |
11 a=0.5, b=0.5
. 12F GDP ” ] ‘ - ‘
ZHYEE =
| MEI . 22t GNI B 2o}
ISP e FEAS )
. 32t RWI B, 30t
HERASSHE

Akg: iR 9], (2020), 20219 % 4FE SRS AL, A=,
O AR AU Q0] e} F 371X 9] S| R EZ AMER A= (3 2-40~42)
o} 23

O AYEd 792 StAe e ddhe v Beh 22, &=fe o=, 9

(B 2-40) 7125712(AR) ALI2IOE AR B3 Q& SRS ASZTE ME| + GDP

e Di 2015 ¥ Adjusted Di 17 ACF
(=UAF2017) | H=242UHIS (Sum Di=0) AR+r*D
Has o)y 0.9583 0.53 1.96%
NBEE 1.0230 1.0090 0.29 0.0241 2.66%
e 1.0238 0.9743 0.32 -0.0106 2.22%
Hel 1.0239 0.9582 0.21 -0.0266 1.99%
2yl 1.0239 0.8412 0.17 -0.1437 0.24%
o 1.0244 1.0165 0.27 0.0316 2.92%
x| - 0.9833 0.07 2.42%
R|2teE e 1.0251 0.9315 0.06 -0.0533 1.71%
x|2to)e 1.0243 0.9866 0.94 0.0018 2.46%
ot - 1.0145 0.06 2.84%
St 1.0228 0.8718 0.11 -0.1130 0.58%
stol 1.0241 1.0324 0.89 0.0476 3.13%
o= 1.0256 1.0321 0.08 0.0473 3.27%
TH(HRE HIE 755D 2.41%
max-min 1.30%
F D)5 RAYES 4 AWTSE AP ES P FEHERE ST T
2) r=0.15

2 viAE 9], (2020), 2021EE S SIS A QL

m.l [
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H 2-41) 712371&(AR) ALIZI”E AR 2

g 2iXs AMEZDE MEI + GNI

AR Di ;2015 ad Adjusted Di 17 ACF
(=UAF2017) SHOZ4-QUH|Z (Sum Di=0) AR+r*D
Halg 0% 0.9583 0.53 2.41%
HE58 1.0275 1.0090 0.29 0.0241 3.11%
Bk 1.0283 0.9743 0.32 -0.0106 2.67%
Hel 1.0284 0.9582 0.21 -0.0266 2.44%
Q2 1.0284 0.8412 0.17 -0.1437 0.69%
o 1.0289 1.0165 0.27 0.0316 3.37%
X[} - 0.9833 0.07 2.87%
x|t 1.0296 0.9315 0.06 -0.0533 2.16%
X|ake| 2 1.0288 0.9866 0.94 0.0018 2.91%
o - 1.0145 0.06 3.29%
Sl 1.0273 0.8718 0.11 -0.1130 1.03%
Stol 1.0286 1.0324 0.89 0.0476 3.58%
o= 1.0301 1.0321 0.08 0.0473 3.72%
HA(HRIE HIE 715%H) 2.86%
max—min 1.30%
F D) AYE 2AES 4 AP HSE RHYES PR TSR VS BEE
2) r=0.15
xhjl:)uﬂxH% 9], (2020), 20219 % /FE AR A, 1=
(B 2-42) 7|257F2(AR) AlLI2|RY AR 28 R3Y SMX|l4= MEZuk MEI + RWI
AR Di 2015 Q¥ Adjusted Di 17 ACF
(=UAF2017) SHR|ZQUH|Z (Sum Di=0) AR+r*D
Halg o - 0.9583 0.53 2.01%
Sa5 1.0235 1.0090 0.29 0.0241 2.71%
S 1.0243 0.9743 0.32 -0.0106 2.27%
Hel 1.0244 0.9582 0.21 -0.0266 2.04%
uH2 1.0244 0.8412 0.17 -0.1437 0.29%
ol 1.0249 1.0165 0.27 0.0316 2.97%
X[} - 0.9833 0.07 2.47%
x|t 1.0256 0.9315 0.06 -0.0533 1.76%
X[te| 2 1.0248 0.9866 0.94 0.0018 2.51%
) - 1.0145 0.06 2.89%
Sl 1.0233 0.8718 0.11 -0.1130 0.63%
stola 1.0246 1.0324 0.89 0.0476 3.18%
of= 1.0261 1.0321 0.08 0.0473 3.32%
HA(HLIE HIE 7155 2.46%
max-min 1.30%

D) RYE 2EES 4 21 B5E 2AES YR ARVeR VT &

2) r=0.15

g A 9, (2020), 20219 % 38 ARG AF 91,
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60 2022dE 98 BMX|S o7

O A=H] 271 3714
O AN Laste =7 (B4R 284
B4 Bl =Y A9 =" GDP HEFH 0|

O kAN BHESE 427171 A4t 2
EE 2 gsle] A4 WSR-S T8, I 5Uck IS 20169 AzH 57+

22 B8Y.
0D RS 28T

O SAPEeIA sk a7 (=E, FAV] 2 28

s

124 stol ofelle] T3} go] & 247HA2 ATk A9l T ATk o

= B 2.

[©)

O

(ad 2-10] MEl 78240 e 2HHX|g AE ALZ|R

2121H](47H) H2[H|(27H) XH=HI(37H)

T2HEE I2 A=A
_HHY (5LTT) - MMXISTFR| (2 AE)
' AHIXS 7K (EX ) = =
T2EfE 2R AEfTAL

FAZ] 2 —?“E’kIIE)

MHIARIZAL 2749d
[GEL )
{ R7 O|27|7| MMt U 220

MH|ARIZTAL 2 A
=1

247 B ME

Az viAE €], (2020), 20219 % SFE SARS A7 Q&

0 72 F 2&(11D), @R, =sF Azd8of H2|H](CPDA AZB|(AFA)E =
A= v (E 2-43)3 2.

O AluE|ed FE SR A &9l o9, 3, o=, A, B &o=

Uerd.

o FGWE TR0 HET A%



(B 2-43) 20184 RH X ZHE(QIZHK| 0|FIY)
MEI 2016*UAF 2018 SRR ZHE
34 - } 22|H * B} } 2| *
i = M ey | e
HA| -1.60% 0.02% -0.38%
HeIT Oy -5.37% -3.70% -4.05%
ASES 0.9382 0.9556 0.9524 -6.18% -4.44% -4.76%
Z5iel 0.9635 0.9809 0.9774 -3.65% -1.91% -2.26%
el 0.9990 1.0155 1.0115 -0.10% 1.55% 1.15%
2942l 0.8655 0.8798 0.8763 -13.45% -12.0% -12.4%
olgl 1.0346 1.0498 1.0451 3.46% 4.98% 4.51%
|1t 1.46% 3.18% 2.78%
X|apeel 0.9988 1.0179 1.0145 -0.12% 1.79% 1.45%
x|atoed 1.0156 1.0327 1.0287 1.56% 3.27% 2.87%
By 1.97% 3.62% 3.20%
sl 0.8897 0.9049 0.9015 -11.0% -9.51% -9.85%
stojel 1.0380 1.0547 1.0504 3.80% 5.47% 5.04%
orz 1.0210 1.0353 1.0305 2.10% 3.53% 3.05%
F FERFRHE A4S A 24 271 HEE P9 FRHeE 7}{5& 3

: e
A= viRL 9], (2020), 20219 E S8 SRS A, QS

3

kL

Lt SE71 JHEZH0| 2ot 2K

4

e

1

o

0 AR Alfelo. 2 rgioll mteh ohg: 13t 2o] 5 97MA9] BiIS 2B AST:
Ao §38 BAAS ASEIE (E 2-44)9 2, £9E

=
Fha oF=t, A3}, WY 07 9o SGREH ] Ao} FARH

®

)

FA

(I3 2-11] AR & r0f M2 RE X MET

[ AR A|L}2| 2 (MEL 7| &) ]

20t 380

MEI + GDP ] | ME+ 6N
MEL+ GDP | [ MEI+ GNI
m MEL+ GDP | [ MEI+ GNI

2 HiAE 9, (2020), 20219 FFE SRS A, A=

_l
r.9

MEI + RWI

MEI + RWI
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e
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62 2022UE QH SHAX|E AR

ol

(H 2-44) AR ALI2IRE R¥d

X4 tHEZ0

M

2018 AR: MEI+GDP AR: MEI+GNI AR: MEI+RWI

SHALR|

OIME r=0.4 r=0.5 r=0.6 r=0.4 r=0.5 r=0.6 r=0.4 r=0.5 r=0.6

T 2.52% 3.01% 2.57%

Hal 1.08% | 0.73% | 0.38% | 1.56% | 1.21% | 0.86% | 1.13% | 0.78% | 0.43%

ol 4.45% | 4.92% | 5.39% | 4.93% | 5.40% | 5.87% | 4.50% | 4.97% | 5.43%

Rl

2 3.77% | 4.07% | 4.38% | 4.25% | 4.55% | 4.86% | 3.82% | 4.12% | 4.43%

o
0%

3.92% | 4.28% | 4.63% | 4.41% | 4.76% | 5.11% | 3.97% | 4.32% | 4.68%

19

= 3.91% | 4.21% | 4.51% | 4.39% | 4.69% | 4.99% | 3.96% | 4.25% | 4.55%

max-min| 3.37% | 4.19% | 5.00% | 3.37% | 4.19% | 5.00% | 3.37% | 4.19% | 5.00%

Ag: v €, (2020), 20219 % F3E SRS A Q1=

19. 2019E@E A121)

0 20199 % SAR4= SH Y 9](2018)9] Ao oJ8 SGR 2@ AREFEO =2
TEoto] A&

7k SGR EHO O3t BRI £

O SGREE0] 2J3t 20199 E AR S 39 g0l =782 o] &3}o] AF%31Y

o
.

O MEI AF=-E 93] QlAdH], AjFEH], Heju]| &2 FE5lo] AAKS

D Q] 2718 4714

O A wBRolH ABSH (18P TeAgRA,0 BAY YFAF
o % (SR FI/12)9] FAS o]§, 20179 21A¥] WSR-S HA 59
29| BFFOE T,
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2 B2 AN 4RE o], FFoIFY L ANSEFoIAY

21) 259 9, (2019), 20199% FFF TS AT, FUABRYF AolThehL AsHET,



0O Teju] 2718 2714
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O SAAIA EH3te ABAET7IRAL T sihe | Aawe A 2de7t
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O A=H] 7k 3714
O SAPgoIA EH#3H= YAAETIHR(EAR)E 283

O AfAofA Hishe 9=r)7] A4t ol 28 SAE €8, A 54t B+
g 20179 A=v] S7E= 289

O BAPeIN EHdhs A7 ARSI =5, AP 2 F8AIE) A=E E83.

O ol¥A slol % 24719) MEI Ao ABERL, 1 % H209D, A
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64 2022AF QYH EAX|4 A7

(B 2-45) 20198 RYE Xl ZYEQIHX|S 0E1Y)

ol

MEI 2017 * UAF 2019

K| ZXE

= = T L oE
T 1ot (&|A) 20F (Z[cH) | 39t (ZIERN | 19 (EA) 20t (Z[TH) | 39 (1=2H
M| 1.64% 3.71% 2.83%
Halg Ok 0.92% 3.14% 2.36%
J=58 1.0718 1.0966 1.0894 7.18% 9.66% 8.94%
e 0.9988 1.0213 1.0134 -0.12% 2.13% 1.34%
gl 1.0014 1.0217 1.0133 0.14% 2.17% 1.33%
QUHA 0.9066 0.9251 0.9175 -9.34% -7.49% -8.25%
o 1.0243 1.0427 1.0329 2.43% 4.27% 3.29%
Xt 1.21% 3.35% 2.45%
R|apH 2 0.9742 0.9978 0.9885 -2.58% -0.22% -1.15%
X|fol 1.0146 1.0359 1.0268 1.46% 3.59% 2.68%
[ 2.58% 4.63% 3.75%
S 0.9150 0.9341 0.9280 -8.50% -6.59% -7.20%
e 1.0408 1.0614 1.0523 4.08% 6.14% 5.23%
o=t 1.0347 1.0523 1.0407 3.47% 5.23% 4.07%

FTERZGE AE A D 21 EFE BE FREEE 7SEE &

19K&A): AIAH2(AL8=F5 A, 3EB), B HATHEZHAS), AmH3(7uiTs)

29KEH): AAHAABIAJZAL 38, BHH1EA), A=r|2=717] BAESA)
IR VAN (L85 EAl, 5EB), BWEAS), A=H2A=717] BAEEA)

Az wiAE €, (2020), 20219 -3 A A IS
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(B 2-46) AR AlL2|QE Rd SRR MEZDL

2019 SIMXI OIS AR 1¢t: MEI+GDP AR 29k MEI+GNI AR 32t MEI+RWI
r=0.5 r=0.5 r=0.5
Hes oK 2.61% 2.69% 1.54%
<4258 5.81% 5.89% 4.73%
SergE 2.12% 2.20% 1.04%
gl 2.11% 2.19% 1.03%
QAHA -2.55% -2.47% -3.63%
o 3.06% 3.14% 1.99%
Xzt 2.65% 2.74% 1.58%
R|apH2 0.91% 0.99% -0.17%
X|2tol 2 2.77% 2.85% 1.69%
ol 3.29% 3.37% 2.21%
Rl -2.04% -1.96% -3.12%
St 4.01% 4.09% 2.93%
of= 3.44% 3.52% 2.36%
A 2.84% 2.92% 1.76%
max-min 0.83% 0.83% 0.83%

Az A1 9], (2020, 20219E S B A7, A%

20. 20209 E ¢i122)

0 20209 % AR5 A1E-S 91(2019)9] o] oJ8 SGR =@ AREFE o2
T-Eoto] A=

7k SGR B0 offt EHAXIS £

O SGREFO] oJgt 20209 % 2R A2 73T P49 FT7HS o8

O MEI A2 Q18] Q173H], Aan], waju]2 FEslo] A4t

22) A1EE 9, (2019), 20209% FEE AR A4, FUAGEYE 3 S EAAR] AT,



66 20229F QYH EAX|4 A7

O Q14 S7k& 3714

O A, w559 DYRE 22U A 3 BAY W A2 YHE ol§

[SX)

o2

O AR, EAGNM w3 S Mulad 2AM] BAY AH] AA=2E °l&, 34

7F BatdE 20184 1Y SV = &89t

= O H-

D Peju] Z7he: 2744

olN

O BAHNAM EHSh= AHAETAREAP) Y S7He2 8T
O

SARNN THS= LHRETIRAL F TAbE R ARRE ARl 2EETT

g SHES 8

O A=H] 278 2714
O APgOIA ESh= A7 (EFAT)E 283
Bo} A F RS Fgato] 44 Hohes &4

O o]ZA 5to] & 127F419] MEI 237 AFEE A, 1 5 24190, (29D,
L5 AAvo] #EH|(core inflation)?} AEH(PPIESAR)E 2¢eE K3

e

O AUl 198 St 23 &9e o=, A3, Y, o, He «o=



(B 2-47) 20204 Q&H X4 ZHE(QIZX|4= OJHIH)

MEI 2018*UAF 2020 MR ZHE

s 19+ 20t 30t 19 20t 3ot
&) (ZIch) 1= (GE) (EIth) CI1=2h
T -2.65% -2.03% -2.19%
gz 01y -6.76% -6.08% -6.21%
H4ETHYEH | 0.9025 0.9098 0.9085 -9.75% -9.02% -9.15%
g 0.9491 0.9561 0.9547 -5.09% -4.39% -4.53%
g 0.9751 0.9813 0.9798 -2.49% -1.87% -2.02%
2y 0.9081 0.9139 0.9124 -9.19% -8.61% -8.76%
o2 1.0139 1.0191 1.0173 1.39% 1.91% 1.73%
|2t 2.63% 3.30% 3.14%
A|EH 0.9956 1.0031 1.0018 -0.44% 0.31% 0.18%
A|2tolH 1.0283 1.0350 1.0334 2.83% 3.50% 3.34%
Shy 1.59% 2.21% 2.05%
stygal 0.9711 0.9780 0.9765 -2.89% -2.20% -2.35%
toj 1.0219 1.0281 1.0264 2.19% 2.81% 2.64%
o= 1.0454 1.0498 1.0479 4.54% 4.98% 4.79%

T TEREAE AE A 4 8IS AR APLHER VIS 2

AZH] 1T 39 Fa) x WEE| 2ARHRZLETAS) x A=H] 2(257]7] +2UEA)
29K H): 12H] 2(5A17 39 B x HH] H(@HAREZAS $415) x AgH] 1(AAAE7HRS $45)
RHZIERD: I H] 1055 A x #v] 2(&HAEL=7IA) x A& 18ARE7HAS $41)
A= e €, (2020), 20219 98 SRS I UE.

Lt 871 MAZHo]| ofgt 2ibxle =9

O AR AU Qo) et & 37149 2RS4 25 AT
O AR A4 2 1%k CPI + 1913 A& GDP
O AR Al4E]2 2%k MEI + 1919 414 GDP
O AR AlU2]2 39k GDP deflator + 1919 A& GDP

O AUzl 98 A A dite thao Bk 220, e
9, Y, A3 B &0% o] SGREF Q] Aot T2

&



68 2022A= QYH FX4 A7

H 2-48) AR AUZ(QE R SRl MEZD

Al o] o AR 3ﬂ‘
on siixis o (CPI + 1908 AEGOP) | (el + 1908 Azco)| O0P RS
=
- 2 (29| @ |TPMae| g |THEH aw)| g [T e
x| 2.29% 2.00% | 0.29 2.71% | -0.42 1.42% 0.87
Heg ol | 1.7% 5 1.30% | 0.40 5 | 2.01% | -0.31 5 0.72% 0.98 5
S 0.78% 1.49% 0.21%
SeiH 1.59% 2.30% 1.01%
S 2.04% 2.75% 1.46%
QAHA 0.85% 1.56% 0.27%
oA 2.9% 4 2.69% | 0.21 4 | 3.40% | -0.50 | 4 2.11% 0.79
x|zt 3.1% 2 2.95% | 0.15 2 | 3.66% | -0.56 2 2.37% 0.73
Xk 239% 3.10% 182%
X|tol2d 2.99% 3.70% 2.41%
oy 3.0% 3 2.77% | 0.23 3 | 3.48% | -0.48 3 2.19% 0.81 2
S 2.04% 2.75% 1.46%
ool 2.86% 3.57% 2.29%
ok 3.5% 1 3.19% | 0.31 1 | 3.90% | -0.40 1 2.61% 0.89 1
max-min | 1.80% 1.89% 1.89% 1.89%

ol

A= v 9, (2020), 20219%E 59E SIS A R

21. 20219E ¢14129)

O 20219 % SAR$E viAlE 91(2020)9] Ao oJ3 SGR =31 AREF o2

FRotol AEE.

7k SGR B0 O3t BHMXIS £

O SGREFO] oJgt 20219 % 2R A2 7|3 P R4 FT7HeS o8

O MEI AF22 18} n), v, geju]s 7eske] AR,

23) HiAE- <), (2020), 20219% FEE TR A4, FUAGEY 3 S EAAR] AT,
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71EAB/ Lz 4SSt SR Bl v (E 2-49)9F 2.

O (Ao, 29) TEFeE 22ANEA $H) 39 Bt 2HAEAAS 29
7, BAABAAS Q2B 57 B
O (129t 39D T8FeE TR URHEA B9 39 WiE, ARHEAAS 2

DE7H, AR A A2E 8 ol A] o] 9] A

Ueled E Site 23 e fe o=, Y, oY, Y AT ez Y
1}
“

H 2-49) 20210 RYE XS ZHE(QHXS O[HF)

Am: wiAE €, (2020), 20219 KFE SRS A2 Q1

MEI 2019*UAF 2021 MR ZHE

e s 20t 39t s 20t 39t
&) (ZIch) CI=2h (&2 (ZITH) Oz
A -3.11% -2.08% -2.12%
gE o)y -4.25% -3.31% -3.36%
YSSEEH | 1.0047 1.0138 1.0132 0.47% 1.38% 1.32%
Segd 0.9268 0.9360 0.9356 -7.32% -6.40% -6.44%
g 0.9622 0.9723 0.9720 -3.78% -2.77% -2.80%
2yga 0.9130 0.9225 0.9222 -8.70% -7.75% -7.78%
o2 0.9783 0.9895 0.9893 -2.17% -1.05% -1.07%
Rt -6.16% -5.14% -5.18%
g 0.9205 0.9307 0.9302 -7.95% -6.93% -6.98%
x|atol 0.9396 0.9498 0.9494 -6.04% -5.02% -5.06%
oty -0.12% 0.94% 0.91%
Styga 0.9041 0.9124 0.9120 -9.59% -8.76% -8.80%
o 1.0125 1.0234 1.0231 1.25% 2.34% 2.31%
o= 1.0337 1.0471 1.0470 3.37% 4.71% 4.70%

FTEREAE S A A4 AWAEE PR PLHER TS 2

29HE): 1w 2(L-8FEE SR RAL SR 3 ) x WEH] A4ERETHAE ZEETHAS) x A
=2H| 3SR Q2 RASTES)

RH7IERD: 1M 2(-8F e S A RAF 2 R] 3 Hah) x WM 2 LB RE7 RS ZYETAS) X
AzH] 20842 =7 A4 A RE LA | 0] 22|



MR
Lt S&7| 120 ofst Xl =4
O AR AlUg] Q0] whe} & 37FR] 9] ARl G: 2 ES AET
O AR AU 2 1%F: CPI + 1917 A& GDP
O AR AJUE]L 29F MEI + 191 A& GDP
O AR AYUEL 39k GDP deflator + 1919 43 GDP

REERE

(F 2-50p00 AA]

o

bgom, &os

oF

‘lc-)r [} _/_'7\_ -
=, P, 99, B, A3 &0 =% 9F9] SGREF Q| Aot 5.
(B 2-50) AR AILI2IE Q& SR MEZD}

R 2021 AR 19t AR 2t T -
on  [BAKIE QINE| (CPI + 1915 HHGDP) | (MEI + 1915 ARGDP) L RS
- & |29 @ |TPae) g M ae| g TP e
TiA| 1.99% 1.42% | 0.57 2.38% | -0.41 0.51% 1.48

Helg oM | 1.6% | 4 | 1.25% | 0.35 4 1221% | -0.63 | 4 | 0.34% 1.26 4
S5 2.15% 3.10% 1.24%
S 0.68% 1.64% -0.23%
Ha 1.31% 2.27% 0.40%
QA 0.43% 1.39% -0.48%
ol 2.4% 3 1.55% | 0.85 2.51% | -0.13 3 0.64% 1.76 3
X[z 1.5% 5 | 0.85% | 0.65 1.81% | -0.33 | 5 | -0.06% | 1.56 5
X|2HE 0.52% 1.47% -0.39%
X|atoj 0.87% 1.83% -0.04%
oty 2.9% 2 1.96% | 0.94 2 | 2.92% | -0.04 2 1.05% 1.85 2
i 0.30% 1.26% -0.60%
oo 2.20% 3.16% 1.29%
of 3.3% 1 | 250% | 0.80 1 | 3.46% | -0.18 1 1.59% 1.71 1
max-min | 1.80% 1.65% 1.65% 1.65%

A& WA 9], (2020), 20219 % GFE SIS AL Q&



72 20229 RY 2

HI3A SGR 2 A
1. SGR g &8
O SGR(Sustainable Growth Rate)23d-&

S7P1E2 At HASE 2HWES

O Agwgo] s
2 /2 AERE 98] AEHA] BE
sto] w2

(O3 2-12] SGREHC 7ig

“O2AHA o] 8% A P
Al Q178Hd, AAA, 22l o8 B WSet A Ao} sj4sta 5
9], 2015)"3k= 2 4.
o] 2=0] ol u|g Wsl-gure u}oﬂa}-‘a A3 Ge, SGR E‘%‘
AAARH S 273

e o
8 7hs

J
ke

SHZEISH] ) =,
X EI=H|

=HZ=H|

(= mEIEH]|

Sl

SGR Model

\ AR FI2H|

v

2EEA| ==

r},,

—Ir,

A viAL 9l (2020), 20219 % S8 TS A7, Q&



O SGREFZ o841t SitAe 4ks g2 (119 2-13)% &=
O (ITA: SGR 4+&) “dA @Aixs WekE, dqidxt = Welg, 199

GDP 3k, W3} Ao ofet
O QEA: HERaH] 4h%) ERARH= AdE
St SGRE &5
O 39! UAF 4b%) AL Hxlan]et AR EH] 9] Zoli= 0.75 Hl&
2, FAAES Zalwel AA1=r] o] Zol= SGRE EAT & 0.33 H]
&= §hgote] Bzl g H]9F AR = H|ZE 2fo] B A4

.:_]O’)%

sto] 4k=

O (4TH): MEI A-%) 957|3=9] 97} 3

==5A s
(ME]) A=

O GEA:

MEIE &5to] EHitx|4

T

SRS

= Qb wt 9 vige

A2 38AI0NA

(O3 2-13] SGR 29| A=ty

arejsto] SGR=
AA| Rz H]of 1A A A&

=

%l UAFE 4=

=3(ql ], weju), Am) 712
SRR EARS

5% 5B

AFESE UAFRL 4dA0fl 4] AFE3t

osonzm || V" T oot tea
ovem| | wiitiven v S
ouemm ||
o ||| TR - TRER - TR
cormme||  MRE  r emde

A e A

A4




7l. SGR F424

0 o] A+ollA SGR A2} %E—t— THEE RS 2T APS] AR vk
}\-1
E'_

AHE]] 20079202

O 200795¢ 2021W7HA] 9] @ S|4 HSkE-2 (H 2-51) 7 22

H 2-51) K|S Bals

= g ol X[t

oy o=
2007 1.0231 1.0231 1.0231 1.0231 1.0231
2008 1.0016 1.0000 1.0242 1.0193 1.0161
2009 1.0193 1.0209 1.0346 1.0363 1.0222
2010 1.0142 1.0300 1.0289 1.0183 1.0186
2011 1.0093 1.0199 1.0355 1.0299 1.0213
2012 1.0169 1.0285 1.0257 1.0262 1.0253
2013 1.0227 1.0234 1.0264 1.0269 1.0291
2014 1.0193 1.0300 1.0271 1.0262 1.0282
2015 1.0174 1.0305 1.0224 1.0215 1.0316
2016 1.0143 1.0296 1.0194 1.0224 1.0306
2017 1.0183 1.0313 1.0241 1.0296 1.0349
2018 1.0166 1.0304 1.0272 1.0288 1.0287
2019 1.0190 1.0246 1.0205 1.0304 1.0316
2020 1.0174 1.0288 1.0307 1.0295 1.0353
2021 1.0144 1.0210 1.0149 1.0286 1.0330

A TR E e A,



202149 =7t Q7] W&ol 201795E 20209 9] #HA

O A E A7 == 3l
3AZ gkl HA gk ol-85to] 202149 HIkeS FH5HH S
O &4 AR QIS JIFTAR 9l 2020V k=9 AZEIHAA = Hd

tiH] 0.09% FAstEoH 34 397H2017~20209) Bt #8kE-Z o]&3t
20219 HskE F4A+= 0.26% 5712 AF=E.
O TFF A+347F A&H wet A E I A= A3} S0ls oAl
=.
(B 2-52) 71223 AR} 4 w3}
(&9 )
ol X201 4 w512
2007 47,819,674 1.0086
2008 48,159,718 1.0071
2009 48,613,534 1.0094
2010 48,906,795 1.0060
2011 49,299,165 1.0080
2012 49,662,097 1.0074
2013 49,989,620 1.0066
2014 50,316,384 1.0065
2015 50,490,157 1.0035
2016 50,763,283 1.0054
2017 50,940,885 1.0035
2018 51,071,982 1.0026
2019 51,391,447 1.0063
2020 51,344,938 0.9991
2021 51,480,333? 1.0026
RS 045134 7%
F= F2 39(2017~20204) ABHS57HES ol8st] 73
AN JHE &

2-53).

1AL

2) ZOZIH 7(4'9‘0
g = ‘?_Ziﬂ'i%]%"‘i}, (2021), A7 E A AE(2007~2020)
JAGDP H3kee F=2do] W=

01909 4

1 Al

O "|=9] SGR 232 1919

2 GDP9] I 10d7te] AB+



= AbZof| o] 85FA|4t o] A= A diH] S-S Z8319S.
O AAGDPE 2020G97H] 5 FA =] 7] whiof], 2021¥ 2] A tjv] AAGDP &
7Fe2 3HA 3A7H2017-20209) W39 716} HaakS ARsto] 43

H 2-53) 1019 &ZEGDP Hzt

TE A% GDP" 1ol 1019 MEGDP SEL LIRS
2007 1,286,459 49,130,354 2,618 1.0528
2008 1,325,219 49,404,648 2.682 1.0244
2009 1,335,724 49,656,756 2,690 1.0028
2010 1,426,618 49,879,812 2.860 1.0633
2011 1,479,198 50,111,476 2,952 1.0321
2012 1,514,737 50,345,325 3.009 1.0193
2013 1,562,674 50,558,952 3,091 1.0273
2014 1,612,718 50,763,158 3,177 1.0279
2015 1,658,020 50,951,719 3.254 1.0243
2016 1,706,880 51,112,972 3.339 1.0262
2017 1,760,812 51,230,704 3.437 1.0292
2018 1,812,005 51,300,880 3.532 1.0277
2019 1,848,959 51,337,424 3,602 1.0197
2020 1,831,250 51,349,259 3,566 0.9902
2021 3,610 1.0124

20219 1909 23 GDPE F 37H2017~20204) AB 57182 o83 4
A= 1) 29, (2021), 2007~2020 =HUAA, http://kosis.kr/statHtml/statHtml.do?orgld=301&tblld=
DT_111Y011&conn_path=I394 Q1%.

2) A4, (2021), 2007~2020 AFZFRAL FUISEAARIL, https://kosis.kr/statHtml/statHtml.do?
orgld=101&tblld=DT_1B040M1&vw_cd=MT_ZTITLE&list_id=A_7&seqNo=&lang_mode=ko&lan
guage=kor&obj_var_id=&itm_id=&conn_path=MT_ZTITLEAIA] ?1&.

O 201197k Wit Ao ogt Hale2 7|& A g2 I9= 0|85k,
20124 o1F 2t WA 74315 92 Wsjol ofet 7|0l S Fstel Hag

(3 2-54).
O 20209 ¥} A= ot Hole-2 Az AuEd HAQ.72%)= 7
L3, SH o, AMEETS Y, e, A3 W oF= &0 2 ER

[¢) [¢)
HOH, OH

O 20210l HaP) vk 71



H 2-54) it M=ol ofgt Helkz

72 | 4338 sgwe  we  eumd  o®  xm s o=
2007 1.0360 1.0295 1.0690 1.0690 1.0085 1.0001 1.0057 1.0000
2008 1.0017 1.0011 1.0009 1.0009 1.0007 1.0000 1.0000 1.0000
2009 1.0051 1.0033 1.0027 1.0027 1.0021 1.0000 1.0133 1.0000
2010 1.0143 1.0113 1.0242 1.0242 1.0038 1.0000 1.0063 1.0000
2011 1.0070 1.0052 1.0093 1.0093 1.0022 1.0000 1.0065 1.0000
2012 1.0000 1.0002 1.0000 1.0000 1.0000 1.0253 1.0000 1.0000
2013 1.0010 1.0011 1.0001 1.0001 1.0023 1.1342 1.0020 1.0042
2014 1.0279 1.0175 1.0063 1.0002 1.0126 1.1498 1.0112 1.0198
2015 1.0859 1.0527 1.0249 1.0007 1.0039 1.1152 1.0030 1.0000
2016 1.0826 1.0617 1.0269 1.0052 1.0059 1.1580 1.0010 1.0000
2017 1.0680 1.0403 1.0465 1.0025 1.0172 1.0860 1.0004 1.0000
2018 1.0648 1.0363 1.0226 1.0005 1.0172 1.0008 1.0001 1.0000
2019 1.0490 1.0517 1.0367 1.0014 1.0152 1.0351 1.0357 1.0000
2020 1.0121 1.0106 1.0272 1.0006 1.0184 1.0000 1.0199 1.0000
2021 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 1.0000

A PR B A

H 2-56) BAIXI4 AMES 95t 93 SGR

72 | azZzw swwe @ euwe oY xm By o=

2008 1.0352 1.0344 1.0343 1.0343 1.0324 1.0566 1.0516 1.0483
2009 1.0370 1.0351 1.0346 1.0346 1.0356 1.0473 1.0630 1.0347
2010 1.1004 1.0971 1.1111 1.1111 1.1059 1.1006 1.0961 1.0896
2011 1.0574 1.0555 1.0598 1.0598 1.0634 1.0772 1.0785 1.0625
2012 1.0442 1.0444 1.0442 1.0442 1.0561 1.0798 1.0536 1.0528
2013 1.0586 1.0587 1.0577 1.0576 1.0606 1.2038 1.0641 1.0686
2014 1.0839 1.0730 1.0611 1.0547 1.0790 1.2218 1.0736 1.0849
2015 1.1355 1.1009 1.0718 1.0464 1.0632 1.1720 1.0530 1.0603
2016 1.1330 1.1111 1.0747 1.0520 1.0686 1.2179 1.0559 1.0634
2017 1.1233 1.0941 1.1006 1.0543 1.0835 1.1486 1.0638 1.0689
2018 1.1153 1.0855 1.0710 1.0479 1.0799 1.0592 1.0600 1.0599
2019 1.0969 1.0997 1.0839 1.0471 1.0673 1.0838 1.0949 1.0584
2020 1.0187 1.0171 1.0339 1.0071 1.0365 1.0196 1.0387 1.0242
2021 1.0297 1.0297 1.0297 1.0297 1.0363 1.0301 1.0441 1.0485

RERGER R



0 5 ozl 1%% %6 L Q] geju], Ajmu)7k AH|shs vgo] ot

O olziat oErlTe] ug 74 U8 20054 BEATF ZANRS V|28
Shs), M oS FHRAAIATA “FHE ATH) AL Sl I
2719 A2 AT2012)" ATHE HAEIHE 2-56).

(B 2-56) olz7|# HIE 744 HIE

e O=HIE A QIZ4H| 22| M=H|
4258 100.00% 39.08% 27.77% 33.14%
SeEE 100.00% 46.09% 25.74% 28.17%

g 100.00% 48.72% 30.34% 20.94%
QUHA 100.00% 48.72% 30.34% 20.94%

ol 100.00% 55.26% 33.71% 11.03%
R|2pEH 100.00% 55.32% 15.95% 28.73%
X|2tol2 100.00% 51.78% 27.09% 21.13%
Srage 100.00% 38.84% 34.13% 27.03%

aroje 100.01% 50.77% 30.85% 18.39%

o= 100.00% 65.62% 30.52% 3.86%
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O (18 1) QA8 F7He
O 27 AR YN 423 47) A S T8I
- (174] 1) 1T NP 2RURRA F BAY B A

Hug olg, YFoEY L A

O L5

o
i)
12
1o
Egrlg
X
il
o,
oY,
i)
fu
o)
AN
_o|L
)

PHANE B8

- (A7 2) D8RO TGP ZRANEAL B BAY BF A



H2g [Yd MR MEZD 79

Aug olg, YFoIFo Ul AFEWFeloY] YAS Az 2Hdte]

247 39 B4 &8

o HEAol 2 AxvY EAL LBstod 31d7H2017-2020) Bt SV
o 3lg
= =20

- (7] 3) A% MB|AdRA ] SERE AT B v AwE

A% AuaGRAR] AlEFe AlsEHe derd 73E dd

O (H& 2) TH] 371
O 17 A=A A=t 27 A 35 283
- (@] 1) SARANA TSt LHAETHAEAM) Y S
- (@] 2) BAACNA TSk LHAETIRAL S ik 2 ARRE A

2URHIS 5718

o
4

D (418 3) e 574
O 17} Au oA 458 37} RS 83
- (A=) 1) Feao] BESHE BTG AS)
- (] 2) FEeao] MASHE AAZANS B ARE L X B
229 Aot ARE 2 oA o]9) A 574
- (AmH] 3) BE-eago] WHSHE ARFETG: B olRw 57 B2 %
e



80 20224E QY BHX|4 217

B 2-57) =27t 4SE Akl ERst FdHlg SUE
(B Y, 199, %)
Sl=/2¢= | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020
0| (@ [20633,000{2,709,000|2,882,000|3,018,000|3,077,000|3,115,000 3,239,000 3,290,000 |3,508,000| 3,659,000|3,815,000 3,833,000
2| 2y 29 | 64 | 47 | 20 | 12 | 40 | 1.6 | 66 | 43 | 43 | 05
e
= |SE3L 47 | 43 | 26 | 24 | 23 | 40 | 41 | 51 | 3.0
= | Ha
B |2.469.275(2,530,613|2,620.293( 2,805,432 2,844,791 |2.954,150]3.215.399|3.239.627|3.366.402[ 3,543,435 3,664,179
3Lﬂ@11 " 2.957.958|3,074,634| 3,364,960 | 3,383,062 3,516,229|3.660.056(3.817.719
=5 44 | 40 | 41 | 47 | 44 | 45 | 33 | 42
@-1 |3.736.734|3.914,217 |4,247,411|4,366,405 | 4,578,074 4,548,916 | 4,661,402 | 4,616,821 | 5,366,818 5,106,024 5,010,691
Saiee 53 | 54 | 23 | 22 | 03 | 57 | 31 | 28
@2 [2.273,054|2,394,255|2,347,1482,579,545| 2,498,048 | 2,670,805 | 3,022,168| 3,216,218 | 3,538,560| 3,801,538 4,209,350
otee 43 | 14 | 44 | 54 | 88 | 98 | 79 | 94
2 @3 2,653,037|2,708,5622,885,632| 2,970,590
| lgomel 3.8
H|

£ | @-4 |1.720,007|1,649,087|1,662,528|1918,686|1,913,365| 2,118 464| 2,404,284 2,436,990 2,249,292 2.674,200| 2,879,581
) {2kl 3.7 5.1 8.4 7.8 8.4 2.0 3.6 5.7
X | @-5 [3.403.545|4.574.909|3,154.488|3.622.911|3,623.323|3,712.504|3,753,008| 3.587.389| 3.840.189| 3,973,852 4,083,685

RS 21 | <75 | 56 12 | -03 | 1.1 1.9 4.4
@-6 |1,525,197|1490,656(1,574,283|1,720,552| 1,766,417 | 1,983,506 2,205,861 | 2,316,065| 1,950,688 2,423,998 2,715,267
R[akold 4.1 5.8 8.0 8.6 95 | -0.6 | 32 5.4
@-7 |2495,807|2,286,755(2,711,5562,622,605|2,714,652( 2,672,134 2,651,696 | 2,609,136| 3,021,300|3,027,130|3,056,989
EEksr= 1.7 5.9 -0.5 04 -1.3 4.2 45 5.4
@-8 |1.102.4331,101,621{1.094.377|1,384.694|1,290.821 | 1,417.759( 1.657.621| 1,725,877 | 1,538.074| 1.820,004[ 1,853,101
ool 7.9 5.4 9.0 62 | 102 | 28 3.2 2.4

@-9 11,007,232| 964,022 |1,124,675(1,085,855| 1,145,617 | 1,163,347 | 1,481,275 1,458,447 | 1,454,415| 1,626,677 | 1,662,025

II0
O|oF= Sl

oEe= 2.5 5.9 1.1 | 109 | 84 7.7 3.2 4.5
A0
a| © 88.45| 91.05| 94.72| 96.79 | 98.05| 99.30 | 100.00| 100.97| 102.93| 104.45| 104.85| 105.42
'E-ICPI(§X|¢) 29 | 4.0 2.2 1.3 13 0.7 1.0 1.9 15 0.4 | 054
" ® 88.41| 89.96 | 92.82| 9438 | 95.94 | 97.85| 100.00] 101.60| 103.10] 104.31] 105.23| 105.95
| laesmp 18| 32| 17| 16| 20| 22| 16| 15| 12| 09 | 068
@ 95.42 [ 99.06 | 105.71 | 106.44 | 104.74 | 104.18 | 100.00 | 98.18 | 101.57 | 103.48 | 103.50 | 103.03
PPI(EX1%) 3.8 6.7 07 | -1.6 | -05 | -40 | -1.8 | 35 19 | 00 | -05
b “E@‘ o | 96:94 | 99.77 | 105.67 | 105.58 | 103.68 | 103.05 | 100.00 | 98.61 | 101.64 | 103.28 | 103.39 | 103.26
_IoE X
= | oux| 2.9 59 | -0.1 | -1.8 | -0.6 | -3.0 | -1.4 | 3.1 1.6 0.1 -0.1
H| | OI2IX|5
® | 107.36|109.81 | 107.31 | 101.74 | 99.76 | 100.10 ] 100.00 | 100.12] 99.58 | 99.04 | 99.31 | 98.41
ol 2 1}
;ﬁg{& 23 | =23 | 52| -19 | 03 | -01 | 01 | -05 | -05 | 03 | -0.9

g 1) AR 1 TG ZRAEEA A EEeisdiH S EEo1d/12)(38is ) SFA] AdaM] S71e
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(0.59%) Z7Fel=d] 14. o]&= 2019¥%} 20184¥ A tfv] AA| 2 =4 (FY

2359 7 12.43%2F 12.69%01 8|3} 2 Z(2F 12%p) 2.2 AT A<,

- 20204 AAREE(PFRE D5 FEEE AuEd, A7, X7

9, 3H9j9, ok A M) Zastgow, AAFEdEd, ST, 3

, o2 A} vSBAY AZ FU15IAY, 99 Y 9 iYL
A i8] 10% o4 Z7Heta2.

O 20204 7|& AF5dyd, S99, B, o9, A, Aoy, sto]
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B 2-58) QlTd QIR (AMIKIZH|)

(2H]: wge)
72 |43 Zoww  w  Quwmel ol XIpe MmOl SyEw do o=
2007 3,193,301 3,498,924 2,009,785 596,331 7,393,050 55684 1,024,634 102,442 1,187,024 2,292,742
2008 3,407,186 3,809,851 2310471 872,231 7,662,275 59,789 1,038,582 101,471 1,242,454 2,365,856
2009 4,065,405 4,167,102 2,787,019 1,150,223 8,334,014 (9,566 1,128,181 113,291 1,445,651 2,602,737
2010 4,665,699 4,744,036 3,184,436 1,514,983 8,884,114 79374 1,250,332 134,927 1,533,708 2,748,137
2011 4819714 5,016,295 3,515,534 1,879,420 9,280,024 90,058 1,326,300 155,249 1,630,225 2,841,241
2012 5,024,570 5,226,986 3,890,781 2,276,347 9,754,002 91,855 1,436,167 177,724 1,725,792 2,955,951
2013 5,506,375 5,800,049 4,162,685 2,782,673 9,991,690 109,480 1,764,086 199,895 1,881,814 3,049,185
2014 5,802,580 6,285,420 4,292,067 3,279,135 10,578,893 131,224 2,212,187 216,670 2,022,761 3,248,927
2015 6,234,608 6,650,874 4,268,398 2,942,206 11,057,532 164,523 2,610,036 222,143 2,031,852 3,360,404
2016 7,542,977 7,613,956 4,485,940 3,274,210 11,696,040 199,684 3,145,692 255,875 2,083,838 3,617,466
2017 7,815,126 8,305,901 4,905,723 3,560,725 12,735,055 236,793 3,603,758 292,410 2,166,957 3,849,450
2018 9,891,104 9,580,051 5,418,277 3,869,354 14,023,256 253,859 3,780,840 311,071 2,315,387 4,054,549
2019 10,709,164 11,380,752 6,109,541 4,167,484 15,775,185 302,380 4,471,309 369,879 2,565,520 4,298,008
2020 10,828,004 11,445,452 6,209,036 4,633,512 15,847,243 292,942 4,420,292 437,301 2,423,796 3,968,559
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2007
2008
2009
2010
2011
2012
2013
2014
2015
2016
2017
2018
2019

3,193,301
3,305,578
3,533,327
4,473,389
4,933,517
5,032,844
5,319,171
5,968,315
6,589,075
7,063,787
8472991
8,716,155

3,498,924
3,619,461
3,943,739
4,571,716
5,007,384
5,238,807
5.534,020
6,223,519
6,919,580
7,389,492
8330643
9,015,760

10,849,114 10,534,778

2,009,785
2,078,729
2,390,465
3,096,791
3,374918
3,670,905
4,115,237
4,417,147
4,600,400
4,587,183
4,937,373
5,254,234
5,873,047

7,393,050
7,632,706
7,934,956
9,216,429
9,447,269
9,800,307
10,345,451
10,781,081
11,247,792
11,815,844
12,672,361
13,752,443
14,966,433

1,278,068
1,605,610
1,962,461
2,407,548
2,934,946
3,431,403
3,095,057
3,452,068
3,731,441
4,051,505

110,576
133,760
153,790
200,379
229,360
250,800
275,125

1,024,634
1,082,644
1,087,680
1,241,688
1,346,887
1.432,115
1,728,875
2,155,321
2,592,605
3,178,870
3,013,185
3,816,922
4,097,555

107,731
107,861
124,183
145,513
163.575
189,109
214,615
228,159
234,564
272,210
309,962
340,599

1,187,024 2,292,742
1,248311 2,403,501
1,320,701 2,447,994
1,584,646 2,835,909
1,654,036 2,919,929
1,717,664 2,991,219
1,836,347 3,158,736
2,020,387 3,307,912
2,130,021 3,444,825
2,145462 3,573,357
2,216,869 3,806,543
2,297,029 4,080,015
2,535,170 4,291,418

2020

10,909,049 11,575,694 6,316,450

4,196,944 16,351,097

308,316

4,559,082

384,198

2,004,838 4,402,082

A A7l 2.

H 2-59) 2007'H#-20204

a9z

A

2007-2020 AFIZIZH|(A)

2007-2020 =%

Z=H|(B)

B-A

rio mo!

0O opt 0x
09 0% o ml (O

1o

89,505,822
93,525,648
57,549,695
36,798,839

88,359,612
91,403,517
56,722,669
34,262,600

-1,146,210
-2,122,132
-827,026

-2,536,239

1d0|0% rdo OF O |mE

1o

153,012,373

153,357,218

344,845

Rapged
Alztol2d

2,137,212
33,212,395

2,098,554
32,958,063

-38,658
-254,331

sl
atoj2

3,090,346
206,256,780

2,924,721
20,558,505

-165,625
301,725

o=

45,253,211

46,016,186

762,975
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(B 2-60) 20223 RAL HIX|e ZES(QIHXs 0[EHY)

MEI 2020*UAF 2022 SR 2HE
34 199 299 391 199 208 s | =R
(&12) @) | oEe (&12) (ZI) (Bl
| 0.12% 2.45% 1.58%
HRT Ol -3.42% | -153% | -200% | 5
Ja3eHe  0.9886 1.0005 1.0013 -1.14% 0.05% 0.13%
S 0.979%4 0.9922 0.9933 -2.06% -0.78% -0.67%
gl 0.9933 1.0384 1.0076 -0.67% 3.84% 0.76%
QofHA 0.8421 0.8576 0.8541 -15.79% -14.24% -14.59%
ol | 1.0309 | 10621 | 10466 | 3.09% 6.21% 4.66%
X2t 1.64% 4.43% 3.18% 4
X|apE2 1.0188 1.0435 1.0355 1.88% 4.35% 3.55%
X|2tel 1.0162 1.0444 1.0315 1.62% 4.44% 3.15%
Bl 5.94% 7.31% 7.47% 2
S 0.8488 0.8673 0.8593 -15.12% -13.27% -14.07%
oo 1.0974 1.1102 1.1135 9.74% 11.02% 11.35%
o | L1178 | 11477 | 11371 | 1L78% | 1477% | 13.71% | 1
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O I 7Fe st de(AAR) AUE| 29} A5 a4 & 240 IE
& AHRleE & 3o R vt (9 2-10).
O

592 ¥1&2 r=0.20, a=0.70, b=0.302.& #-&3}0] A&3t

[O8 2-16] AR AL I XISQ4A HIE ZFH0| ME 2Kl ME ALZR
ACFimi | AAR, - AD;y
SHTISH|LFAEHEIZH|2|
19t CF || 12t GDP + EPI + =712 xj0| HrdH|S
i r=0.20
— |
20t CE ||=| | 29tGDP+MEI | | + HACHH| KR S7FT}
= | FXTIRH| 5718
1T 39 GDP + GDP =t
+ i -
_ p a=0.70b=0.30
3¢ CF ||= Deflator *

A QA7A A,

- A 7hs et FEAR) = ARE7MISEM) 0.5 + £2557H&(B)x0.5

i Dy s
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90 202249 REE K|S o7
(O% 2-17] AR 2% Q7SS QMg AlLEIR
AAR A= 0t
[ ax253718 |+ [ bx2A=SIMSE | - | AR
a=0.5, b=0.5
. 19FCPI _ 1ot
(TSI
GDP o
t _ of
CLreE T S 22t MEl - 291
+ | | 32t GDP Deflator | | - 30}
A A7 A4,
07342 A5 SHE(AD,,)
O FFA] A&7 7 4842 1123 AR 23 2He}t “SCGR ©3" 4H= 2
. 53] =90l ol & AR} glofof itk 2j7o] AURE.
t= WA 5

[

- wetA o] AT “a R XS Z74ES

?___16 1:1 1 og” ”’E
O 20204 “F3E FA= Y H5S 8ol FFE 5849 TS 002
A
O A594 vlE2 r=0.20, a=0.70, b=0.30°2.2 -&s}o] AF=3}
(O3 2-18] RY¥E XASELUE(ND) ME
HEH|EIE
=L
AD., . EEmEHymR | ¢ GEEIRH b S ) xg
= (AURIEIZ Bloozo) t R (1+SES T 8)
E’iﬁfﬂ"ﬁ Targetizm = (Actualime x AX )
ol g = gy a8
FtokE Cliedzt 4574
SOMT SHE QIS 37}
19/ ME GDP 718

A AR 24,




4. AR 20| 2lgt gkl ME 2}

O 3714 AR Alu] Qo] w2t 4iAle 2HES AFET Bike (B 2-62~6H 9 2=

(B 2-61) 7I25712(AR) AILIRIQ U XS4 HIg ZH0| M2 SAXK: ASZIE CPIRST
X1 + 1915 AT GDP (199
i OBi F i 22 ACF
w7 AR (UAF2022) sjgfé’&;fi% o' oieD) D)
Hel A 0.9679 0.55 -0.0316 -0.78%
S5 0.9896 0.33 -0.0099 -0.35%
SeHA 0.9806 0.35 -0.0190 -0.53%
Hal 0.9924 0.19 -0.0071 -0.29%
QAR 0.8531 0.14 -0.1464 -3.08%
ol 1.0255 0.26 0.0259 0.37%
X[zt A 0.9985 1.0137 0.08 0.0142 0.14%
X|2HA 1.0172 0.06 0.0177 0.21%
X|2tol 1.0135 0.94 0.0139 0.13%
gt A 1.0530 0.05 0.0534 0.92%
SHEA P 0.8594 0.15 -0.1401 -2.95%
Stofe 1.0879 0.85 0.0883 1.62%
of= 1.1046 0.07 0.1051 1.95%
TR HIS 758 -0.15%
max—min 2.73%
F D) APE 2YES 24 AP BSE RAPES BRE TSR VB
2) r=0.20, a=0.7, b=0.3

Az @771 AL



92 20224= QY FAX4 A7

H 2-62) 7I25712(AR) ALE|2 ¥ XS4 HIg 2F0| M2 2Kl ASZDE Bet ME+1Q

o 4F GDP(29h)

o8 AR Di 2020 R4 | Adjusted Di 22 ACF
Sres (FUAF2022) | HIZ4QUHIE (Sum Di=0) AR+r*D
HE A 0.9679 0.55 -0.0316 -0.29%
d=58 0.9896 0.33 -0.0099 0.14%
S 0.9806 0.35 -0.0190 -0.04%
Ere) 0.9924 0.19 -0.0071 0.20%
o2 0.8531 0.14 -0.1464 -2.59%
o2 1.0255 0.26 0.0259 0.86%
X[z A 1.0034 1.0137 0.08 0.0142 0.62%
X|2pE 1.0172 0.06 0.0177 0.69%
x|zl 1.0135 0.94 0.0139 0.62%
e Al 1.0530 0.05 0.0534 1.41%
SHHP 0.8594 0.15 -0.1401 -2.46%
Sto| 1.0879 0.85 0.0883 2.11%
o 1.1046 0.07 0.1051 2.44%
HAEHE HIZ 715D 0.34%
max—min 2.73%

F D) RFE REE2 4 AP TTE RAES FE FHHER ST §
2) r=0.20, a=0.7, b=0.3
AE: A 2.

(B 2-63) 7I257t2(AR) AlLE|R % X5Q4 Hig 20| M2 ehiX|e M=Zk GDP deflator
’IO

+ 1019 A GDP (392
osas AR Di 2020 R84 Adjusted Di '22 ACF
STE (FUAF2022) | #els~UHIZ (Sum Di=0) AR+r*D
e Al 0.9679 0.55 -0.0316 -0.50%
NFEE 0.9896 0.33 -0.0099 -0.06%
Saal 0.9806 0.35 -0.0190 -0.24%
ke 0.9924 0.19 -0.0071 -0.01%
o 0.8531 0.14 -0.1464 -2.79%
o 1.0255 0.26 0.0259 0.65%
Xt Al 1.0014 1.0137 0.08 0.0142 0.42%
Rt 1.0172 0.06 0.0177 0.49%
R|2tol 1.0135 0.94 0.0139 0.41%
a1 A 1.0530 0.05 0.0534 1.20%
el 0.8594 0.15 -0.1401 -2.67%
3tole 1.0879 0.85 0.0883 1.90%
o= 1.1046 0.07 0.1051 2.24%
A= HIF 7HEED 0.14%
max-min 2.73%

2 1) 998 2YEL 7 APIUE 2YEL Y9I FRALE 1EUE
2) r=0.20, a=0.7, b=0.3
At A7 24,



O ARAUZ] Q0] T2 $1AIAI 4 2AB-L 24 -0.15%~ ) 0.34%= AHEH 30
o, 998 9= ok, o, oY, 3}, ¥l 0= SGR RH <92t 5
3
0 47 Qﬁ?ﬂ# Q1A+8 7 vl Al, AR 29HMEI+191% A4 GDP)o] §4F3t A

2 Qlie T} Aol 7} A,

(B 2-64) AR AL2|QE RAE SHIXe MEZD

AR 39
4 2022 AR 19t AR 20t S o
o [BAXIS 2WE|(CPI + 1212 HEGDP) | (eI + 1915 wacpp)| 0 defltor 1818
T2
| e | o AR L | AR L | Az
SO el R Y & Txjol & Txjol

A 2.09% -0.15% | 2.24 0.34% | 1.75 0.14% 1.95
HA A 1.4% -0.78% | 2.18 -0.29% | 1.69 5 | -0.50% 1.90
4258 -0.35% 0.14% -0.06%

S -0.53% -0.04% -0.24%

Hal -0.29% 0.20% -0.01%
QOrHY -3.08% -2.59% -2.79%

o@ | 3.0% 037% | 2.63 0.86% | 2.14 0.65% | 235
X[at A 2.2% 0.14% 2.06 0.62% | 1.58 0.42% 1.78
R| 22 0.21% 0.69% 0.49%
x|atel 0.13% 0.62% 0.41%
st A 3.1% 0.92% | 2.18 1.41% | 1.69 1.20% 1.90
SarH2l -2.95% -2.46% -2.67%

Sto| 1.62% 2.11% 1.90%

of= 3.6% 1.95% 1.65 2.44% | 1.16 2.24% 1.36
max-min | 2.2% 2.73% 2.73% 2.73%

Apg: A7 A4,






KOREA INSTITUTE FOR HEALTH AND SOCIAL AFFAIRS}

M3

1% SYol 52 53
H2Y Y=ol 212 53
H3H Chetel 212 S8






HO% Q20|33 471HNTE e 58

HhE = 22 5

1. 27IEHPE He

O (R=H] AEAE) 19939 -7 FHHAA|(Sectoral budgeting system)E

g FARAE BA9E AAE Egole FIo] oflzt F8 A= A
H|A GERE 717ho] FHE dAots BAloR, o, g, oA FEolA
& 5; FUNAZEFHZE, 2015).
go] £ oz 2J=7] fEol A& =3 A| & FE Y
£ & glon, A SRS dfid FzollAl si2sfof 9
O 198995 H 2, AL TJAet Aaart g4sto] Fad AgHE 2
o=
- Q= FAA L el B S7HAof 71Rtsto] A gH[E A&
« 19974¥ =" A7FXAA(Binheitlicher AbrechnungsmaBstab,
EBM)Z 7]¥Eo &2 Sl i 2 2=,
o SHALEE 7} Femieh B oA Sl A] efskar F e
- YYL2 2LLIHA|(G-DRG)YE 28510 A &3t -
+ 20049 BATRA 5} EFHES AS AA dY FEol4 G-DRG
Al2lo] A8E 1 glom,

|

+ 20199 7]& G-DRG AlAa"lo g HY & oAkl 60-70%7F AZE1
A FA} s E o g9l

O (E¥58) 599 BPEE2 19709 8.2%N4] 20129 15.5%71A] S7FotA



98 20224k R¥

O

Aot2. 20159 E EHERES 14.6%=

11, o]F 201497HA]= 15.5%%
lststed 2021 EA7HA] & 6}9&%
O oA SUL o 1047 RYRES BAshEA AR AR A&7k
St &57Me(Sustainable growth rate)’& “F7}19] 7|EUF A QAAE
(Basic wage rate) ol 243l A7 EYH AJAHS G511 2.
O T3t HAEARE 9 a1 A4l et 71dAte] A543 vt
Foto] F7HEFRE AT 20214 71 FUHEPRE B 1.3%01H, 5
7tE Y E= -8R 9827 22 50%4 Feet
[O8 3-1] 59| H3lgg 2 GDP UiH| 2=H| HIg 0|
14.9% 155% 15.5% 155% 14.6% 146% 146% 14.6% 14.6% 14.6%
12.
108% 109% 11.0% 11.0% 2% 11.2% 11.3% 11.5% 11.7% 12°F
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
HEEE —0-GDPLOiH| 2|=H|
120209 GDP thH] SJ=H] Bl&-Z A9
A& 1) krankenkassen ZENTRALE, (n.d.), krankenkassenzentrale.de/wiki/paritaetische-finanzierung®l
o]i.

Z=
I
2) OECD Stat, (2021), stats.oecd.org/Index.aspx?ThemeTreeld=9#0jA] Q1<
Hel

O (DRG 7H) ¥4¥ 4711 G-DRGY] 714 7|25+=7HDRGE 72t 7]
HQ (=Yg}t ExAH) 9 o g AAEY, G-DRG 7| 247 7182 BHY

FAAATA(nEK)NA 27k

O o714 Eage 34 A
dhio] Foieh kA 4%
&2 WY 7H 47k Aol g 2AsHE 2AAGRA 283,
AEE, 27t g

- ESH7|EQ 82 HY

O 71847H HARSAAAT
o S7tol7]=

A

3}
o},



ke

32 99

o

3% X239 AT 471AYTE e

DRG 7HA(#e+71) = 7I2+7HDRGYE HU7ISX) x 7228

2. TS| A7pAHTE

O SHAR A I29lolA 7 FAdo] o]Foizl &, o]F EHE 3= E9lolA &7
Aol o]Foix|A H
O A9H?] 71E.9-8(Bundesbasisfallwert, BBFW)< The Hospital Financing
Reform Act(KHRG)?} The Hospital Remuneration Act(KHEntgG) Section
10 (9)°fl whe} 27g skl U=
O o] o BYARe} 3FAH= KHEntgG Section 10 (9)°] wet InEKOlA 4 %,Q_
A} 2719] Hske{(Veridnderungswertes)S 75102 7|12 Q83 AME
O 71&8-&0] FoiAH 7|82 A5t HE7t A= =], o|& &3 =2
7128 8(Landesbasisfallwerte, LBFW) 719] AA}& £0]11A} 5192

(28 3-2) GYHRIZ 72988 SYol/| gt =21(2004-2020)

A& gkv-spitzenverband, (n.d.). https://www.gkv-spitzenverband.de/krankenversicherung/
krankenhaeuser/budgetverhandlungen/bundesbasisfallwert/bundesbasisfallwert.jspell4] Q&

O 274y Hole-L AU x tiH] 7|12 Q-8 QAME AR QJu|sh= 2102 2013
UEE B3z} 2120l 7|12 oS (Basm wage rate)¥ 3FAF A= 9l HY

H|-& QlA}E(Orientation value)2] H| 7S E3) AF&3}111 Q2.



100 20224 QY BHAXG o7

O (B34 A7) B A&7154S vdols 2o BAR 271} 99
S o BYad] SV WE ol= EAYR(the Federal Ministry of

01:103‘6‘1—' H%

O (B4 AR) BEHE S7H=A, Azdv|et Alwn] Hole2 vt

A% (Destatis)°] A&t wid 9 30U7HA] S7HSHAL Sl

*=7tee Hals
JI=YUS AYE ) HEHHIE AYE S 7|2YUS AYE
=S AYE ( HEHHIE UYE D 7|23 AYE + (1/3 (HHHIS AYE-
72U AUYE))
O A 89zt A 712882 7| 2AT e 5L o= A H.

O 201395H 20209714+ 7|2 A&
<. 2021499 % HYu]E JAFEC] 7| EUF ANES

= o
Ou}, MEI Q17dw]e] 7H <l

w EEA 712 2E0] 2AHEHUS

O < 84z 7K+ 7D VFES Bt 2.76% %=

(12 3-3) U WRIKELY Eh QS $0/(2013-20201)

3.66

2.00 2.02 \M 2.1 1.96
1.44 1.57 1.54
2013 2014 2015 2016 2017 2018 2019 2020 2021

-7 | = Z(Basic wage rate) —ae—MEI(Orientation Value)

A A7 A4,




3y Fo3O| A2 47HAYTE M 58 101

(B 3-1) g9 o] 7|2Q8 QIME 30|
7|=012 S RE(MEN Hols
A= ojAtE x O|74H H 71E e =15t
._|o|"g X‘" Pyl I XHE- | =7IE%!E_ S of 0|'°|_
20134 2.03 Y | 200 | 189 | 217 | & | 203 2.08 2.00
20144 2.81 Y | 202 | 265 | 1.04 | > | 281 2.88 2.02
20154 2.53 ) 144 | 18 | 074 | & | 253 2.59 1.44
2016 2.95 N 157 | 222 | 055 | & | 295 3.02 157
20174 2.50 ) 154 | 239 | 019 | & | 250 2.56 1.33
20184 2.97 y | 2.1 273 | 111 | > | 297 3.04 1.58
20194 2.65 ) 19 | 239 | 126 | & | 265 - -
20204 3.66 Y | 299 | 379 | 168 | > | 366 - -
20214 2.53 { 2.60 - - 253" - -

1) 71288 ¥ HE(KHEntgGAI10Z2A136)° W2 17An]= ¥Ao] Qe Be9] S24Q1 At Y =lA
7hg 189 IAHE 236HA] ¢l A Q Eli= A ¥]-8-& T Esfjof shA|TE MEI Q173H[0] 714 Q10| 22 3E]
HA] BASE o] 7 Y S-S MELQ] E8H4/d-S T1E{5to] H]-E 4Ago] tigt 91| & AlgoHA] Eot7] whio]
71890 VFEC] w712 8-80] BRI

A& gkv-spitzenverband, (2021a), Orientierungs-/Verinderungswert, https://www.gkv-spitzenver
band.de/krankenversicherung/krankenhaeuser/budgetverhandlungen/orientierungswert/or
ientierungswert.jsp°ll A &

0 (202049 7]282) InEKl| o3 A= ALPERE 7[to = 201949 114 H
HAE3](the German Hospital Society, DKG)2 3A R XE3](the GKV-
Spitzenverband), TIZFEEAE3|(the Association of Private Health
Insurance, PKV)ZF @ol& B3] &9t 20219 A9y 7[EQ&L
3,747.98F24.

H 3-2) G2 I/1He Hatgn HdHe| 7EE

T= Halg G| 7I2Q8 AME AYHR| 7I=E2E
2013¢ 2.03 2.00 3,068.37
2014¢ 2.81 2.81 3,156.82
2015¢ 2.53 2.53 3,231.20
2016¢ 2.95 2.95 3,311.98
20174 2.50 2.50 3,376.11
2018& 2.97 2.97 3,467.30
2019¢ 2.65 2.65 3,544.97
2020 3.66 3.66 3,679.62
2021 2.53 2.53 3,747.98

A= gkv-spitzenverband, (2021b), https://www.gkv-spitzenverband.de/krankenversicherung/
krankenhaeuser/budgetverhandlungen/bundesbasisfallwert/bundesbasisfallwert.jspollA] Q1.
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3. FEIQ| $7IAYTE

O (State) @91 7128-&2 AW 712882 AJolet ] oA 5= &ed

2 7HS AES ot Q1S o] o, 99 713 -E(Landesbasisfallwerte,

LBFW)& 78 Foll A HaAtel 3541 1 F4oll ofsf 2744.

O F9 7122&2 AFE] 712880 7|6tste] FASHA =H=tl, 2
AP 712889 +2.5%0] 1L, 5ok AT 712289 -1.02%%.

N

O 201597 = dWd] 71288 Aoist HA7F +2.5%~-1.25% AT,
20169 Y=/ (Krankenhausstrukturgesetz-KHSG)S 59l sFHS -
1.02%& 0]1L °o]& 202197H] FAeHE S 45k =

olof mwat 2021 FH9] 712 8-89] ARh AW 71 28-8(3,747.98F
2 AU 712889 -1.02%%

]
X}

§)4 +2.5%91 3,841.689-F0|H, 3}t
3,709.75F22 A= Q2.

D 209 712ago] 255 HUER FFE Aul2s BREAZRA 1S 7]
SLo Fekg] AH|A BES AASHL o2 B3 HEHOR Fug) 042 3



(& 3-3) 2020 48 7| S99 =

H3E Fe=9 22 £71AFTZ MY S8 103

(@49 €, 3, 1,000,000€)

T =7t QIME =25 = E
Baden-Wiirttemberg 3,662.15 3.48% | 1,905,900 6,980 -17.83%
Bayern 3,654.45 3.33%| 2,519,394 9,207 -18.01%
Berlin 3,659.00 3.58%| 813,459 2,976 -19.45%
Brandenburg 3,652.00 3.46% | 465,310 1,699 -18.93%
Bremen 3,664.35 3.31% 186,369 683 -18.02%
Hamburg 3,657.00 3.45% 499,905 1,828 -17.91%
Hessen 3,654.15 3.44%| 1,170,335 4,277 -19.29%
Mecklenburg-Vorpommern| 3,656.00 3.57% 344,131 1,258 -18.10%
Niedersachsen 3,652.68 3.52%| 1,439,828 5,259 -18.32%
Nordrhein—-Westfalen 3,654.19 3.31%| 4,056,417 14,823 -18.02%
Rheinland-Pfalz 3,786.00 2.77% 762,048 2,885 -18.42%
Saarland 3,685.50 3.29%| 242,277 893 -18.40%
Sachsen 3,652.90 3.52%| 881,654 32211 -17.55%
Sachsen—Anhalt 3,652.90 3.52% 490,000 1,790 -18.32%
Schleswig—Holstein 3,652.50 3.51% 501,548 1,832 -17.86%
Thiiringen 3,652.90 3.52% 504,000 1,841 -18.22%
A 3,661.65 3.39% |16,782,576 61,452 -18.22%

At gkv-spitzenverband, (2021c), Landesbasisfallwerte, http://www.gkv-spitzenverband.de/krankenv
ersicherung/krankenhaeuser/budgetverhandlungen/landesbasisfallwerte/landesbasisfallwerte.jsp

oA Q.
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(O3 3-4) SYo| BT} 2y 25

=719 HEE e T2 YS UIE | HHHIE AdE

(Change Value) (Basic Wage Rate) |V  (Orientation Value) ApEtBIOlE!
Faey
WG BEE |  mppazens o swwgows Lo
2=} 7 oz olAlE (Basic Wage Rate)  / (Orientation Value) Hets

T
I Qs SR o= gz ows

i v & HEH|E QNS
i BWR+{1/3(OV-BWR)} (Basic Wage Rate)

(Orientation Value)

P

i ApsEoEl
A

FEI9| 7128 _ 1670 FEe VB S 3

27 1670 FEHH 7IEE U8 © | aypmg)
(State base rate) b -1.02% (Ch

+2.50% P AStE

Apsigie]

SRR —— T l
Ko St o atRs 9 wHEop @ ey ¢ PREE
(Hospital Budget) = iz gs8vsaumes 8 (uicggwe O g owmew) &?_;'.ig-lE

Az 7] AL
H2E =29 2| I

O R=H A2Ae) Q22 7220z FEs7H|o 7IHbetal lew, 3497
Aol M fEuEt AlEETAe fARE DA 2ESTEA] DPC

(Diagnosis Procedure Combi- nation) A%=S 2003\ € W 45k 312



3y FoZO| A2 47HAYTE WY 58 105

Y IS B3l MEES 2HSHHIDA), oI5 AAR AR 9]3] 9
959 3 Az Rort g e 7 EAE AHQEA). °lE 2
72 FkEddiilol ARt AR HARE SYARIEAIEEQl9(F
@)l 85k, Ao g FOFoA FAA ] MaHaHa Aol o

3 Ao AAISH HREANEE =1, 2020).

- (19A) B HFES 194 32 AA i, of JHolA “=7t
HE, A Aol et =719 A A%, Qlwr|e] 49 a7 HAs
™, SAre], A FejAre], FAIALS], HA) 5 BARTE N BE 8 A
e AESH ol 4 A7 AEL ARAVHE ZARE 53] mfelst,

-

+ 24lo] g ¥ AASH: RAR AR 2 oJ77)e] A9 oldg
ofh mARMA OR7|Te WY, YR, NTARD, Bk
P4, Az, g} W AEH8290] F8 24 8.

- QW) ARIRAYS dRRERe] L ARTIoIA A EEe
2. AR AEBO et 2HADANA 2 A=H] QolA 2 o

2999) A0} BT 2AL AR, 0| Fol 7t B whEg

Ly

P}

7H;<4 ijx%oﬂ/q o1Ex40 74]/(]-/\1 ) xJ_Q_EH e _'_7]. SRS 79;<4 o}x %J,—'

o1 =

o0, B0} A7} e HOIEE B oiglel A4 9%

An

(B 3-4) WY 229| wais Z¥op| st A1 X2
T NS Lhg
B4R | A 47 BB A A4 AALR FH AR

AAAZZA} 7HAIA 9 B“S’J*’ﬂ skl 7E S=7lHo] ol A= MEE $7HEIAR olFstde

e AZ ST HRE SR A1 1 A6 e FoEe Hrjold e
rgt 52 24 23}
iz 9ATE 9], (2020), T2021 9% 58 AT Q7014

- QA SR ED A=Al ArEy 7| B2, W He, 18 W

24) Foiu], ooFEH|, FA A=Y, WuARr|e}t oEan 7|7 wEy], g, A7z, dd] B |
A=), 4, 7IEdvlE 5



106 2022U= Q&Y SHAX|4 oL

& A8 871 5 AIRARRS AloE
* HolHE ZARE o' JEATAAZE RIHA| =0f5tar 2] it
8712 25 24T
[OJ8 3-5] 9= XgH4 JIE T2MA
L2t
28] 99 Z%)
AN 1Ye Sd WYE 2
7
N N EEE T EENEEEEEEEE
9z F3 Z%) (ozH] Bu F%)
. > Arz&’ggﬂzww ZPE 7|2 e
AREAIE U2 7= M e TRES B2 O B MY EE
e 4 71F Sl st =9
AR TS, (2020), Flolot 2% Rg RS A1) 71Eup FAR.

0 XgE570%) 2@t AgH4E 744 201999 4$- 20194 10 44
A& GO E Qg HshE-S ¥ 056}31%} 201849] oJo] X5 B S9] 7)GES Al
Y5192 202099 Mg R4 AA HFEL Aol o]o] A= U=,

O 53] et F5-2 fAashs Fol8 Holed], ol SAH &9 1A 7H40]
AA| o= 7)ol A AT QJFEH|H T} o} o] F 7t Aol & &0]7] o) ‘<
THZ 9] T2 A1 S gt 71E B3 o) oAt =7} 7R Al Qe
QIsiet AAEH P 2, 2017)

H 3-5) Y=ol ZIzE4 JHE £0/(2008~2020H)
(=1 %)

T 2006 2008 2010 2012 2014 2016 2018 2019 2020

X -3.16 | -0.82 | 0.19 [0.0004 | 0.10 | -0.84 | -1.19 | -0.07 | -0.54 |
7hMz | -1.80 -1.20 -1.36 | -1.38 -0.63 -1.33 -1.74 -0.48 -1.01
SHAEA) | -1.36 0.38 1.55 1.38 0.73 0.49 0.55 0.41 0.47
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-ZN| -0.60 0.17 0.52 0.46 0.22 0.17 0.19 0.12 0.16
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1) A= ZA(P4P)

2) FX A= (Family Physician Initiative)

3) 953 H|A(Outpatient Integrated Care Initiative)

4) QIFA|(Capitation Payment Initiative)

5) PAC AH]A(Post-acute Care Initiative)11)
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[
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(E 3-8) Of2te] SMRIME £0](2013-2019)

= 2013 2014 2015 2016 2017 2018 2019
AR 4.4 3.28 3.43 4.91 5.64 4.71 4.42
A3t 1.42 1.89 2.14 3.46 3.25 4.00 3.43
Clxs 2.19 2.42 2.12 3.93 4.07 3.70 4.43
o9 2.82 2.39 3.19 4.27 5.16 4.05 4.07
ke 5.59 3.28 3.66 5.67 6.02 4.80 4.43

g gt EAEX]E ZH0o]X], (n.d.), https://www.nhi.gov.tw/English/Content_List.aspx?n=A1E2AQF2B
1008FDO&topn=BCB2BOD2433F64910]14] 1%,

O (H58-A L, floating point-value system) TRHe] S XA = | SAFSH

A(Expenditure Cap)2 g o] AA A& o]
A FEE Mo 7Ho] AAslr 2= HAY.

O Rk ogH] Z&do] A&HHds de A ZodW A" 7H4
(point-value)= W0] A3
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(B 3-9) 2016E-2021H 127| 228 HSTs Wt 0]

7|2t X[k ol o He
1871 0.9980 1.0045 0.9050 0.8963
2016 287] 0.9523 0.8952 0.9354 0.8973
387 0.9843 0.9062 0.9519 0.8764
457 0.9595 0.8961 0.9283 0.8661
17 0.9507 0.9236 0.9709 0.8861
2017 287] 0.9303 0.9297 0.9413 0.8984
3&71 0.9217 0.8797 0.9223 0.8726
457 0.9575 0.9585 0.9565 0.8694
1&7] 0.9319 0.8998 0.9206 0.8591
287] 0.9406 0.9002 0.9606 0.877
2018 3%71 0.9458 0.8903 0.9408 0.8731
487 0.9521 0.8824 0.9427 0.8705
1&7] 0.9573 0.8542 0.9544 0.8804
287] 0.9553 0.8612 0.9741 0.8822
2019 387 0.9580 0.8290 0.9340 0.8873
457 0.9606 0.8196 0.9344 0.9293
1&7] 1.0053 0.8702 1.0503 0.9492
287] 1.0053 0.8702 1.0503 0.9492
2020 3&71 0.9425 0.8687 1.0503 0.8862
487 0.9829 0.9500 1.0503 0.8903
2021 1E71(p) 0.9994 1.0351 1.0412 0.8585
Zm: e EAEAE ZH0]], (n.d.), https://www.nhi.gov.tw/English/Content_List.aspx?n=A1E2A0F2B

1008FD0&topn=BCB2BOD2433F6491014 Q1%
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B 4-2) o=/ RYE | M=

(S A, 199, %)

1= /01% | 2009 | 2010 ] 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020
@) 3,736,734 (3,914,217 |4,247,411|4,366,405 | 4,578,074| 4,548,916| 4,661,402 | 4,616,821 5,366,818 5,106,024| 5,010,691
=35
od
e 53 |54 232203573128
@ 2,273,054 2,394,255 (2,347,148 2,579,545 | 2,498,048 | 2,670,805 | 3,022,168 3,216,218 3,538,560 | 3,801,538 | 4,209,350
o|H}
=
el 43 | 14 | 44 | 54 | 88 | 98 | 7.9 | 94
(©) 2,653,0372,708,5622,885,632|2,970,590
OOF
oo
o | 8 3.8
?i §| @ 1,720,007 | 1,649,087 1,662,528 1,918,686 (1,913,365 | 2,118,464 2,404,284 | 2,436,990 | 2,249,292 | 2,674,200| 2,879,581
olH}
- =2
B oy 37 | 51| 84 | 78| 84| 20 36 | 57
-,c-’,- kI -C|5)__|'_|- 3,403,545 |4,574,909|3,154,488|3,622,911|3,623,323|3,712,504|3,753,008| 3,587,389 3,840,189 3,973,852| 4,083,685
3|yl X
o NI 21 | =75 56 | 1.2 | -03 | 1.1 | 1.9 | 44
% ® 1,525,197 1,490,656 1,574,283 1,720,552 1,766,417 | 1,983,506 | 2,205,861 | 2,316,065 | 1,950,688 | 2,423,998 | 2,715,267
ol x| Xzt
Sl ol 41 | 58 | 80 | 86| 95 | -06| 32 | 54
H| @ 2,495,807 |2,286,755| 2,711,556 2,622,605 | 2,714,652 2,672,134 2,651,696| 2,609,136 3,021,300| 3,027,130| 3,056,989
sl
2 1.7 59 | -0.5| 04 -1.3 | 4.2 4.5 5.4
1,102,433 (1,101,621 1,094,377 | 1,384,694 [1,290,821 | 1,417,759 1,657,621 1,725,877 | 1,538,074 | 1,820,004 | 1,853,101
stolo:
ciejd 79 | 54| 90| 62 |102] 28 | 32 | 24
9'%% 1,007,232 | 964,022 |1,124,675(1,085,8551,145,617 1,163,347 | 1,481,275 | 1,458,447 1,454,415 1,626,677 | 1,662,025
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ojzez 25 | 59 | 1.1 [ 109 | 84 | 7.7 | 32 | 45
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| DFPIVL TSP IAL SEIY, QLN Y, 9210RE B )8 Aol ok Qlzdulz wieg

Rz TAHIAG AL, 9 QLA LA A/ 12) 3 3 B 5718 97

2) MEI AHEZ 9J3t HIZ7KEX| ThM
D YR B/ BMEDS 283} 4E7P e EEE R H O RS
7} o] 7| o] vl 8= TN 8L HEH| Telstol] Z7HeS A 83k T,
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(H& 7FEANE ARgste] 229 &7 vl8+2 HekE W] Xoke

Y, 8FED B A=EAAL

- o), Ak, by, oFRe B9 FUAGREFE 3 o-2FA] golo] o)
T4 Aol §ATY IR JFATY Anel 20049 7IEN'E

185 2.

0O ofo wheh, v e 77| v 74 Bl&(HE 7A)E ARSahetlA
L= MRS SHESAL =R AAS] Ao A 3t 33 A7l A

= Rt IARAF A7H2020) 9 AHE BhFo® o AIEE AAIR

B 4-3) o=/ HIE 7+ Hig /Hdet

3R MUPHIHE HIS7ESA| OhIh 27 MUIHRPHE BI87IEA

5 oIzih| T e oIzth| | ET]
d=5E 51.2% 39.9% 8.9% 39.1% 27.8% 33.1%
SeiHe 56.0% 37.4% 6.5% 46.1% 25.7% 28.2%
gl 34.9% 58.7% 6.4% 48.7% 30.3% 20.9%
QAHA 34.9% 58.7% 6.4% 48.7% 30.3% 20.9%
ol 48.8% 42.1% 9.1% 55.3% 33.7% 11.0%
X|2HE 67.1% 23.7% 9.2% 55.3% 16.0% 28.7%
X|atoj 46.9% 44.7% 8.3% 51.8% 27.1% 21.1%
S 27.1% 54.5% 18.4% 38.8% 34.1% 27.0%
gt 49.9% 38.9% 11.2% 50.8% 30.9% 18.4%
of= 52.3% 46.2% 1.5% 65.6% 30.5% 3.9%

A 1) AR AR

2) A4 9, (2012), 82 ATI7HA AHade 917 Q=718 SAIRAL A, AR AT

3) ol&H 9, (2006), 20061 2FFIH|E Al ARt A A7, F=TEANINEE.
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(EETIEH| 107200 —AHFEIEH |2007:2000) S
(AHZIE 2020 % (14#SGRa1)) |

| (SEEIR Moo AHZIH|00)
NEMEN]
VRS T gt

Dier ] (@EEEHoo AMERM) | (@ENEHbm AR ‘
FHESA (ARIEIZH2020) ’ (AH|ZIEH2020 % (1+SGR2w))

- SRS 108(2011-2020), 7'4(2014-2020), 55(2016-2020122 S4

@ﬁﬂ | (SEZIEH 00 -ARPEIZ o) | (SEXIEH sz A6 i ﬂ}\
ey | (AUIEIZHl2000) 2o | (A1) L

- @ PRI B AN 2o s :
- @ “PAOIE S ME | AHOE KISy A9)
- @7FEHIB R (HOIE  F M TSt 71E H82) 810]10| HISE 45(07,03),(08.02,09,0.)5)

o - (CIA) 225320165 0|F) ZIRH = 2EH|9] 100%2 2Eat, 1 01| MEH|= slidng scaleS X &5}
P Of H|Z 2 2155} 8t (20153 RIS H|2| 90%, 20144 EI2H|Q| 80%, -+ 20085 RI2H|2| 20%, 20074 XI=H]

DHAOts]  — SROICO| Y3 HI B S RS St10] A E
21 10% 1)

AT A7 A,

O [UAF 4 7140t (1) F499 4
O UAF 4k= Al FARE 14492 718A %= 20078)004 1094 7189
&= 2011), 79(FA 7S 20144), 5E(FY 71EAE 2016) 0.2 S4
A3} 2] Afol9] AT} 6.75% (149) — 5.42% (1049) — 3.98% (7¥) o2
FolEE Zog UE(d 4-3).

oX,
E
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(O 4-3] F88=H] HEHEN M2 UAF 2 MKl HEEE
UAF &=x| EHHK|4= HSt2(SGREH)
| LA O LA,
SN | SH | 53 | ey B x| & | ey | em @9
;';é 104 '}'.j E.j 149 | 108 | 74 | 59
HH | -0.00% | 0.74% | 1.01% | 0.50% HH | 158% | 242% | 2.69% @ 2.18%
HE | -352%  -2.11% | -1.28% | -1.93% | 5 B | -2.00% | -0.66% | 0.19% | —0.47% | 5
Ol | 2.74% @ 2.84% | 2.26% | 1.85% 3 Ol | 466% | 476% | 417% | 3.76% | 3
X2 | 1.44% | 1.50% | 1.55% | 1.84% | 4 3 | 318% | 3.23% | 23.29% | 358% | 4
et | 569% | 6.14% | 650% | 594% | 2 gt 7.47% | 7% | 8.28% | T71% | 2
OF | 11.29% | 11.41% | 10.50% | 992% | 1 OF | 13.71% | 13.83% | 12.90% | 12.31% | 1
FEATW > SIR-ERIZ I ZW FEATW D OfS- A7 R
Ofpl-HH2l  §.26%  4.95%  3.54% 3.79% O|f-HE| 6.75% | 5.42% | 3.98% | 4.23%
L ZIEH| PIGOIET | MO o) -89 7 UAF X BIARIS HISIS ALSR| 3P| 2 ASK= 28
A G A
O [UAF 4H& 7§49 (2)] A2 84 9 715H1E 24
O (D AR BAAG A1&4 B w7) 571 Gabo] 4xirlof ol2olHo]
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2 A I8 FHAE BAAG O A% A AHAE AzE] A

O (@ HAAE BAYAF G TAAE BAAS 715018 24) HAAE B
A% AFA0.75)9 FHAE AFH (0.33)9 FL 10| HEE 23
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(B 4-4) Ti=H| Y3712 UAF MF Z2ut
2020(0.75 ) 2007:2000, 144(0.33 i)
TE | 4NZIRH| | SEXRH| L, So3) | Azl s Ezzs S e
() (T) (G ©)

A3%3E | 108,280 | 109,090 | 810 895,058 | 883,596 | -11,462 | 0.9884
&3t | 114,455 | 115,757 | 1,302 10297 935,256 | 914,035 | -21,221 | 0.9784
B 62,090 | 63,164 | 1,074 575,497 | 567,227 | -8,270 | 0.9913

29 | 46,335 | 41,969 -436 367,988 | 342,626 | -25,362 | 0.8403
o | 158,472 | 163,511 | 5,039 | 1.0363 |1,530,124|1,533,572| 3,448 | 1.0274

Ao | 2,929 3,083 154 10301 21,372 | 20,986 -387 1.0179

Aol | 44,203 | 45,591 1,388 332,124 | 329,581 | -2,543 | 1.0142

Y | 4,373 3,842 531 L0441 30,903 | 29,247 | -1,656 | 0.8478

o | 24,238 | 26,648 | 2,410 262,568 | 265,585 | 3,017 | 1.0947
9 39,686 | 44,021 | 4,335 | 1.0485 | 452,532 | 460,162 | 7,630 | 1.1129

\4
2020(0.75 %) 2007:2000, 144(0.33 Hi)
72 [ummas=EEEs| | s |Sdc=sl|=EEEM] | g0
() (T (G ©)

A3Z3E | 109,511 | 108,668 | -843 906,142 | 893,803 | -12,338 | 0.9759
%3t | 113,118 | 114,730 | 1,613 10297 946,410 | 927,416 | -18,995 | 0.9834
B 61,068 | 62,516 | 1,448 582,642 | 575,966 | -6,676 | 1.0000

g | 45,058 | 42,008 | 3,050 376,679 | 353,394 | -23,285 | 0.8652
oY | 157,179 | 163,590 | 6,411 1.0363 |1,537.767(1,543,012| 5,245 | 1.0360

A7E | 2,898 2,984 86 10301 21,671 | 21,371 -300 1.0055

Aol | 43,991 | 45,141 1,150 335,544 | 333,717 | -1,827 | 1.0128

S | 4,312 3,899 413 L 0441 31,451 | 29,821 | -1,631 | 0.8671

Y | 23,967 | 26,573 | 2,606 263,387 | 266,521 | 3,134 | 1.1027
9 39,460 | 44,030 | 4,570 | 1.0485 | 454,253 | 462,385 | 8,132 | 1.1201
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A0 2 LE.
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Szol 4 §AETL e
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12.0
10 5
10.0

10.6
10.0
9.1
8.5
80 75 | 7.4 .
,/ \ 67 6.8

6.0 4 - .

& - " ,"/' .4

4 N
4.0 - A
2.0 .\
0.0

2009 2011 2012 2013 2014 2015 2016 2017 2018 2019
= ETI2H| -—@ -GDP+GDPLC|EZ0|H GNI+GDPL|Z3|0|E
A AR AL
(& 4-5) = ZEY| Z7I82 HAZHKIE
S 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019
EXIEH| 75 | 105| 67 | 6.8 | 6.6 | 74 | 85 | 91 | 7.1 | 10.6 | 10.0
GDP+GDPLIZ2{0|E{ | 4.4 96 | 50 | 3.7 | 41 | 41 | 6.0 | 49 | 55 | 3.2 1.0
GNI+GDPLIZ2{0]E | 4.2 99 | 55 | 41 | 37 | 40 | 58 | 50 | 55 | 34 | 15
GDP H¥E 0.8 6.8 3.7 24 | 32 | 32 | 28 29 | 3.2 | 2.7 2.0
GDP C|Z2|0[E 3.6 28 | 1313109 |09 |32 20 | 23|05 ]-10
GNI 34&E 0.6 7.1 | 42 | 28 | 28 | 3.1 | 26 | 3.0 | 32 | 29 | 25
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=@ -GDP+GDPL|Z2]|0|H

=~ GNI+GDPLC|Z2]|0|E

AL AT A,

(E 4-6) Y9 TI=H| S7k2d ANZHAIR

2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019

EXizH| 53 | 38 | 30| 23 | 36 |38 |36 | 37|27 |35 45
GDP+GDPLIZ20I8{ | -3.9 | 48 | 50 | 1.9 | 23 | 40 | 35 | 34 | 35 | 3.0 | 2.7
GNI+GDPCIZ20|E] | -2.7 | 45 | 56 | 1.8 | 23 | 3.7 | 3.6 | 36 | 3.5 | 3.1 | 27
GDP d&& =571 42 |39 | 04 |04 |22 | 17| 221251506
GDP HIZ3[0]E 18106 11|15 |19 |18 | 18 | 12| 1.0 | 15 | 21
GNI 3Z& 45139 | 45| 03 | 04 | 19 | 18 | 24 | 25 | 1.6 | 06
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? \ A~ 7 18
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/

0 .‘ ! L | = = - == | = A=

2009 ,1 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
J

29 30

y
4

-2 N
y

J
-3 v

mw Z=XI2H =@ -GDP+GDPL|ZY0|g GNI+GDPL|=|0|E
A AT A,

H 4-7) DYAQ| FgH| 37FEnt HAIGHMRIE

= 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019
El=H| 34 |52 |31 30|29 |30 16|23]| 17 | 18| 24

GDP+GDPLIZ20I8{ | -2.9 | 3.0 | 3.1 | 15 | 1.4 | 1.6 | 23 | 1.6 | 29 | 27 | 27

GNI+GDPLIZ30F{ | -2.7 | 3.1 | 34 | 1.1 | 1.4 | 1.5 | 23 | 1.6 | 3.0 | 26 | 26

GDP &% =291 19 | 22 ] 03| 06 | 1.0 | 1.1 1.1 ] 23| 18 | 15
GDP HZ3[0|E 00 | 1.1 | 09| 12 ] 08| 06| 12| 05| 06 |09 |12
GNI 3Z& 27120 | 25 |-01| 06 | 09 | 1.1 1.1 | 24 | 1.7 | 14
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2009 2010
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!
_2 g
— 0| 2H|

=@ -GDP+GDPL|Z3|0|E

~—GNI+GDPL|Z|0|Ef

Al AR 2.

(B 4-8) O|=9| T=H| S7t2nt HAIEHIXE

T 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019
El=H| 53 | 42 | 36 | 47 | 28 | 43 | 59 | 53 | 46 | 43 | 53
GDP+GDPCIZ20|E| | -1.8 | 3.8 | 3.7 | 41 | 3.6 | 43 | 40 | 2.6 | 41 | 56 | 4.0
GNI+GDPCIZ[0[E] | -1.9 | 41 | 3.9 | 41 | 3.6 | 43 | 40 | 2.7 | 45 | 53 | 3.7
GDP H%EE 25126 | 16 | 22 | 1.8 | 25 | 29 | 1.6 | 22 | 3.2 | 23
GDP C|Z2|0[K 0.7 (12| 21|19 |18 |18 | 11| 1.0 | 19 | 24 | 1.7
GNI 3¢5 26|29 | 1.8 | 22 | 1.8 | 25 | 29 | 1.7 | 26 | 29 | 2.0
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(28 4-11] €29 T=H| 7k20 HAEHKAR

5 4.5

187

2.3
1.7 1.6 -
%
| A\l =5 0 B

2009 2010 \\ZO'l'l J 2012 2013 2014 2015 2016 2017 2018
-1 4
\v '
L

e Z2|2H| =@ -GDP+GDPCIZHI0[E GNI+GDPC|Z3|0|E]
AP AT A

(B 4-9) 229 Tl=H| 37k AMNENRR

= 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018
El=H| 1.7 4.5 2.3 1.6 1.1 1.8 2.2 1.5 2.3 1.4

GDP+GDPLE2(0|H | -6.1 23 | -1.8 | 038 1.7 2 3.4 0.7 2.0 0.2

GNI+GDPLIZ20IE | -6.2 | 2.4 | -1.6 | 0.6 2.4 2.2 3.7 0.3 2.1 0.3

GDP &% =54 | 42 | -0.1 1.5 2 0.4 1.2 0.5 2.2 0.3
GDP CIZ4|0[E -0.7 | -19 | -1.7 | -0.7 | -0.3 1.6 2.2 02 | -02 | -0.1
GNI 3Z4& =55 | 43 0.1 13 2.7 0.6 1.5 0.1 2.3 0.4

Az AR 2.
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2 1.8 717 - ;
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ARA "l
0 _‘ - . = = = U L Lt L L i}
?_Oqg 2010 201 2012 2013 2014 2015 2016 2017 2018 2019
¢
-2
e Z7I2H =@ -GDP+GDPLIE0|E GNI+GDPL|Z[0[E|

A AR,

(B 4-10) tH2re] Zi=H| B7131 HAEHXIR

T 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019
El=H| 45 | 1.8 | 33 | 1.7 | 48 | 44 | 35 | 53 | 3.7 | 50 | 26
GDP+GDPLIZ2{0]E{ | -1.5 | 9.0 | 1.5 | 29 | 40 | 64 | 49 | 3.0 | 25 | 22 | 3.1
GNI+GDPLIS20]8f | -0.6 | 7.4 | -1.1 | 39 | 53 | 82 | 82 | 3.7 | 1.5 | 14 | 34
GDP &% -1.6 | 103 | 3.7 | 22 | 25 | 47 | 1.5 | 22 | 33 | 28 | 3.0
GDP C|Z2|0[K -07 | 87 | 1.1 | 33 | 3.7 | 65 | 48 | 29 | 24 2 3.3
GNI 3Z& 01 |-13|-22|07 |15 | 17 | 34 | 08 | -08|-06| 0.1
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